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MAN RUNDE: Okay, we're going to

m Dan Runde. I'm the chair of

aran Africa Advisory Committee.

is a public meeting. We're here

dut how the Export-Import Bank of

es could invest more in ICT,

agriculture sectors, all sectors

States is competitive in, and to

in ways that support U.S. jobs

S. economy. That's going to be

ur meeting.

got a couple of housekeeping

turn the floor over. One is that

n<nual conference is on April 2-3

ton at the Omni Shoreham Hotel.

ping America Strong: Empowering

and Workers to Compete Globally.

11 of you to come. I think it's
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ion of the EXIM Bank.

1d be remiss if I didn't Jjust

B

congratulating Chair Reed and

and Director Bachus on the

s$sful reauthorization of the EXIM

st have a round of applause for

Ause.)

MAN RUNDE: For too long it was

and I think persistence, hard

and follow-through paid off.

1't have happened I couldn't

folks who could have achieved

t to particularly recognize you,

Ause I think i1t's an enormous

MAN REED: Thank vyou. Thank

MAN RUNDE: Well, anyway, so I

ther comments. We've got a very
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with us today.
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without all of |
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President of thq
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And he

time.

Congress came b
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rer today. I'm going to turn the

hir Reed.

MAN REED: Thank you very much,

I want to again, on behalf of

14

and Pryor, thank you for being
r urging of Congress in your role
cauthorization.

etter you did that went into our
iveness report was front and
of our conversations on the Hill
rg team, and Ross Branson is here
t would not have been possible
ou. It was a team effort and I

you saw 1n the press, but the

United States came out and said

billion reauthorization -- I'm
reauthorization. Typically our
is three, four, five years at a

came out big, 10 vyears, and

nck with 7 years so 1t was the
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at was just very important for us

y to all the countries of sub-

that they should be focused on

USA instead of other goods and

round the world because we make

)

want to help our workers in our

n, thank you for your leadership.

ike to thank all of whom are

Y . Reza Nikfarjam, business

of EXIM, Frank McCosker,

inder of Global Good Net Works,

aresh, EXIM vice president for

ucture, Juan Carlos Negrette,

Iniversity of Utah Global Health,

ce president at EXIM for export

e, Jennifer Billings, global

relopment leader of Corteva
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this advisory c
2019, we have d
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project was se
China-backed con
14 states will Q
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Kenya, Kyle Mc(
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opic today, as Dan mentioned, 1is

invest more information and

technology, healthcare, and

ors in Africa to help support

bst the U.S. economy.

aharan Africa engagement since
mmittee meeting on October 21,
ne a preliminary commitment for
ication project in Senegal which
lion in financing.

linois company selected for the

ected for the project over a

petition. And 500 U.S. jobs in

-y

made possible if we do a final

this preliminary commitment
:t with the U.S. Ambassador to
arter. He is wvery focused on

nvestment in Kenya.
d a meeting with Cote d'Ivoire's

ne United States. And also we
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stest growing economies 1in the
is using debt trap diplomacy in
intries to further their Belt and
For example, Djibouti is home
.S.

military base in Africa and

trance to the Red Sea.

-}
)~

end of 2019 Djibouti's debt to
cent of their GDP. And as part
d Road Initiative, China built a
yjo facility at Djibouti's Doraleh

al.

uti handed out over a quarter of
he terminal to China Merchant
n the United States offer a

ror African countries, one that

fair and reciprocal trade and
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we are discussing three key
formation and communications
thcare, and agriculture.

s reauthorization directs us to

ram on China and transformational

don't know if you've taken a
ur reauthorization legislation.
site 1f you look under About Us
vs we have a special placeholder.
I believe page 444 you will read
's reauthorization asking us to
new program on China and
exports.
sentially now of our $135 billion
rcent of 1t must be focused on
d on around the world on China's

very active in setting that up
there call-outs for

are very

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

particular tran
of those will b
20

that percern

artificial inte
include coming
food biotechn
emerging fing;
performance and
energy, semid
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Prosper Africa/
government app
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formational exports. And part

B

our discussion today. But of

t we need to be focused on

ligence, biotechnology which I

from the world of agriculture,

biomedical sciences,

logy,

ncial technologies, high-

quantum computing, renewable

onductor and semiconductor

acturing, water treatment and

wireless communication or 5G.
EXIM are committed to supporting

President Trump's whole of

roach to two-way trade and

Africa, as well as our special

ndate that you're here supporting

aharan Africa.

May 9, 2019 when we were
orn in to February 5, 2020 EXIM
deals to sub-Saharan Africa
pillion.
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exports to sub-9J

In
authorized the 1
billion to finan
development and
liquefied naturg
jobs in the Unif

We 19
you to continue
abroad.

And ]
to our wonderful
program today.
like to have all
meetings posted
unable to attend
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we're not speak
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great record,
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argest deal in EXIM's history,

12

since 2009 EXIM has authorized

llion in support of America's
sharan Africa.

eptember, as you know, EXIM
$5
re U.S. exports to Mozambique for
construction of an integrated
1 gas project supporting 16,400
ed States.

bk forward to working with all of

the support and work at home and

want to give a special thank you
person who is transcribing this
As part of our reform effort I
of the transcripts of our public
on our website so that those
can see what we're discussing.

ask that we speak slowly, and if
ng slowly enough for you for a

t us know. Thank you.
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Chair Reed. I
congressional up
Ross, congratulsg
know vyou,

along

other people H
congratulations.
you.

MR.
Runde. I defini
yous to say thg
Board Members P
committee. Thaiy
know that you a
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everything that
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ith that I'd like to turn over
ack to Chairman Runde who will
esenters.

Thanks

MAN RUNDE: very much,

know that we're going to get a

dlate first from Ross Branson. So
tions on quarterbacking this. I
with Luke and Brittany and many
ad to do the heavy 1lift so

I'll turn the floor over to
BRANSON : Thank vyou, Chairman
cely want to underscore the thank

nk you again to Chairman Reed,

yor and Bachus as well as this

k you to everyone here who I

|1 were doing your work to help

ithorization so thank vyou for
you all have done.

bw that we have our historic
thorization, we are currently
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provisions.

I th
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China globally,
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1ly to implement our various
hat we have done 1is created
tting, cross-divisional working

be assessing each of the new

we've received, and looking at

otential needs 1in the way of

agency interaction, stakeholder

folks like yourselves, what will

er to implement these different

ink specifically what's worth

1 has been certainly mentioned by
and others the

are specific

deal with how we should approach

think this was a clear direction
1at we should be competing with
and that it further underscores

n economic security and national
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we stand right
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any questions.
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you want to givsg
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ready to help ydg
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letter, 1
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lot of people di
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that we're working through our

o try to make this as swift and

5ible. But right now we're still
1l in how we're assessing the
ions. And so that's really where
now. And I'd turn 1t over to

1

N

hY

1

il

F

nd the committee on if you have

MAN RUNDE: Well, count on us if

us homework assignments for the

the follow-up on that. We stand
u with that.

RANSON: Absolutely.

MAN RUNDE: Okay, good. Okay.

e new business. We published a

eed to get it formally adopted.

for the Sub-Saharan Africa

~re which was a lot of work and a

d a lot of work to help us with

t had a lot of input from the
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excuse me, the
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crazy recommendd
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government to
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business in Afri

business opportu
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we also got a lot of helpful
XIM Bank.
t was specifically -- we've been

of two big questions since May.
-— we've got an answer for which
ort-Import Bank of the United
United States

ner government

work more closely together to

ion of President Trump's Power
Reed mentioned the Power --
Prosper Africa Initiative. And

r a proposed letter which I think

rong actionable, practical, non-

tions for how the EXIM Bank could

joined up way with the U.S.

nchieve the wvision of Prosper

we need to be doing more

ca. We need to see Africa as a

nity. So I'm really proud of the
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phone who are md
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And
for a motion tg
seconding of thgq
ask for a roll
that are here a
phone so that wg
So,
of the members?
you make a motid
MEMBH
adoption of the
CHATH
MEMBH
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you. So I think

like to have a r

with the four p
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ne reason I'm raising all this is
- there are several folks on the
mbers of the SAAC. And then we
the SAAC here.
hat I need to do is I've asked
approve the letter and then a
motion. And then I'm going to
all vote of those, all of those
1d all of those that are on the
can get it formally approved.
an I ask for a motion from one
would

Can I ask my friend Eji,

n-?

R OKPA: I make a motion for the
letter.

MAN RUNDE: Thank you. Second?
R GOEHRING: Second.

MAN RUNDE: Excellent. Thank
given that we have a motion I'd

11 call vote. Maybe let's start

rople who are on the telephone.
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your name and whether you vote

ve or not, or vote aye or nay,

MAN RUNDE: Florie?
R LISER: This is Florie calling
aba, Ethiopia. Sorry I couldn't

but definitely wanted to join

tainly support this letter. I

o quick things. One, there's a

recommendations, the second

was written before the

Jjust wonder, since the letter

mally approved vyet, whether we

language just a 1little bit to

so for example, it says it 1s 1in

the United States that EXIM be

thought maybe it should say

even-year reauthorization was in
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implementation,
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the United States.

A small change, but it would make

rr than the way it was written

is critical reauthorization.

nen my only other second thing in
the first recommendation where
of the agencies I really think
be added there. They lead AGOA

FTA negotiations and all of that

he partners in Prosper Africa.

MAN RUNDE: it's

So Florie,

ar your voilce. Thank vyou for
Addis Ababa.

was a little bit of a plumbing
s letter published. And so what
is I think we're going to be
So this 1is

rk on these issues.

opposed to -- I would suggest -

you're saying and it's all very

[ would argue that for these
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ask that we not fiddle with the
rhat we spent sort of like two
ing it together and this is more
This

cersight that we're fixing.

lght fix as opposed to a language

b I hear you and I agree with you
onable. But I would just gently
s would not be the time to do
R LISER: Okay. I just thought
hadn't yet sent it forward that

little strange to talk about --

MAN RUNDE: Yes.

ltaneous speaking)

R LISER: But that's fine. I
MAN RUNDE: Okay.

R LISER: This 1s Jjust saying

thing and we're going to send it

as 1t was before and just approve
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CHATH
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Acrow Bridge. A
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O'Brien, enthusi
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MAN RUNDE: Yes. So do I get an

m you, Florie?

R LISER: You have my aye.

MAN RUNDE : Thank vyou. Others
R SULLIVAN: Paul Sullivan,
ye .

MAN RUNDE: Thank you.

R O'BRIEN: Dan, it's Jim
astically aye.

MAN RUNDE: Wonderful.

R KAVIA: Kusum Kavia, aye.

MAN RUNDE: Great. Okay. I

> a commissioner on the line? Is
hring on the line?

R GOEHRING: I'm actually here

TOR PRYOR: Here's the
ht here.
MAN RUNDE: Commissioner, good.
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There you are.
tag. I'm glad

flesh. Sir, ayd
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Let n
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I just couldn't see your name

you're here 1in person, in the

, that's great. Thank you, sir.
Gary?

R BLUMENTHAL: Aye.

MAN RUNDE: Okay. Matthew?

R KAVANAGH: Aye.

MAN RUNDE: Great. This 1is

way. Okay.

R OKPA: Aye.

R WORKS: Aye.

R STEWART: Aye.

MAN RUNDE: Yes, and aye for me.

yes have it.

D

Jjust add an addendum or a note.
ldendum or a note about dating in

letter? I think Florie's point

cn . I think we need to date the

rence, have a 1little note that

nished before the authorization

Florie's point 1is really well
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taken. And I rs

Florie. So we J
the bottom to pi
did not have.

squiggly italicy{

the authorizati

that. I think i
But ]
is I think --
MEMBH
you.
CHATH

need to continus
Prosper Africa
opportunity.

And

additional oppor

appreciate you
ayes have it.

DIRE(

[

letter will be
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rlly appreciate you flagging it,
i1l make a fix to the letter at
t a date on the letter which we
A\nd we'll have a little note in
that says this was done before

n. So thank vyou for flagging

£'s important.

think more importantly, Florie,
R LISER: Thank you, Dan. Thank
MAN RUNDE : Yes. We as a SAAC

to push forward and support the

ngenda and seeing Africa as an

o I think we're going to have

tunities to do that. And so I

rlagging that. So I think the

ir. Director Bachus?

TOR BACHUS: The date of this

fter reauthorization?
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CHATH
before reauthori
because of this

So th
to do. Thank
it. That's the

I'm g

the ICT and EXI
have three sepd
this question t}
which is how the
States could iny
agriculture sec
U.S. Jjobs and bd
And

sections by eac]
going to have ar
have an outside

So th
ICT.

And so we

business develoj
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MAN RUNDE: So, the date will be

ration, because of the language,

point. Yes. Okay.

at was the new business we needed
ou, SAAC. I really appreciate
only new business that we have.
bing to ask that we now move onto

1 presentation. We're going to

rate presentations again around

at Chair Reed and I have raised
Export-Import Bank of the United

est more in ICT, healthcare, and

ors 1n Africa to help support

bst the U.S. economy.

this 1in

of the sectors. And so we're

EXIM speaker and we're going to

speaker.

-y
-

first sector is going to be on
have Reza Nikfarjam who 1s the

ment officer at EXIM who's the
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ICT person for
formal title.
And
director and f£fg
Ltd. And we're
So I really appq
I al
and Luke and thg
right speakers
align everybody
come in from lor]
want to thank e

the floor over {

MR.

Runde, for that

Thank you all f
Nikfarjam. I'm
technology sectq
Division.

Sub—9

fastest growing

Cou

(202) 234-4433
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N

N
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FXIM. That's not exactly your

rhen Frank McCosker who's the

under of Global Good Networks,
going to be talking about ICT.

cciate both of you.

o want to again thank Brittany
business teams for finding the

or this. It's a lot of work to

s

schedules and ask people to

g distances to be with us. So I

rerybody. So I'm going to turn
b Reza and Frank. Thank you.

IKFARJAM: Thank vyou, Chairman

ind introduction. Good morning.
r being here. My name 1is Reza
che business development lead for

r within EXIM's Project Finance

hharan Africa hosts some of the

cconomies in the world, but much
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of this potentig
Suppd
communications
infrastructure i
could wunlock 1
platforms that
needs, those tl
sometimes take f
Many
reliable access
health services,
Lackj
structures, hoy
communities 1in
a clean slate
critical infrasf
With
entrepreneurial
demographics pu

prosperity.

Provi

Cou
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1 remains untapped.

rt for information and

technology, or ICT,

nvestments in sub-Saharan Africa

egion's potential by creating

iddress some of the basic human

at we 1in the developed world

or granted.
communities in the region lack

to electricity, clean water,

education, or banking services.

these socioeconomic

ng

cever, means opportunities for

ub-Saharan Africa to start with

and build efficient, scalable,

ructure run on ICT platforms.

a large, young and

population, the region's

it on the right track toward

sion of .S. connectivity
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solutions to th
Africa would

socioeconomic arj

build a sustain

d
J

made goods and
U.S.
leaders within
demonstrated a
providing best
solutions such
cable systems ar
EXIM
these companies
presence, espec]
EXIM]
goods and servi
back to 1968 whe
credit for the
microwave
al

transaction

extension of creg

Cou
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i

q
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s next generation of talent in

not only create a positive

d developmental impact, but also

ble consumer base for American

ervices.
economies are strong global
the ICT sector and have
successful track record in

In class telecom infrastructure

s satellite systems, submarine

d telecom network equipment.

is committed to working with

to expand their international

5lly 1n sub-Saharan Africa.

s support for exports of U.S. ICT

res to sub-Saharan Africa dates
. EXIM authorized a $4.25 million
design and construction of the

om link in Cameroon. That

o marked EXIM's wvery first

dit to Cameroon.
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Soon
S4.6 million cre
U.

S. made satell

Othern

include a rough
support constr
telecom and TV i
to support exg
equipment to Ghs
Malawi build
infrastructure g

U.S.
Africa's submari
2000s, EXIM pq
facility to co
Africa-Asia undd
the development
as an offshore Qb

Over

force behind sup

been the explos]

Cou

(202) 234-4433

q

I

n

1

F

28

after, in 1970, EXIM issued a

it facility to support export of
ite ground stations to Congo.

noteworthy EXIM financing

y $30 million credit issued to

ction of Gabon's nationwide

nfrastructure, a credit facility

obrts of U.S. TV transmission

na, and another facility to help

its digital cellular phone

sing U.S. made goods.

has also played a role 1in

ne cable industry. In the early

ovided a roughly $28 million

istruct Mauritius's portion of

rsea cable system which led to

bf Mauritius as a telecom hub and

anking center.

the past 20 years a major driving

—~Saharan Africa's ICT market has

ve growth of the mobile telecom
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sector.

EXIM
as well. In mi
$37 million fir
mobile communical

brought telephor

of Nigerians at

telephone servi
percent.

Unfoxn
Bank's engageme

market declined
market share
competitors duri

Some
U.S. companies'
breakup and ban]
the

players in

industries' R&[

targeted Africa

European GSM mob
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nas played a role in this segment
1-2000s EXIM provided a roughly

ancing support for exports of

rion technology to Nigeria, which
e services to tens of thousands
» time when market penetration of

res had only been around 3.25

tunately over the vyears EXIM

't 1n sub-Saharan Africa's ICT

as U.S. companies began to lose

0o their European and Asian
ng the 2000s and 2010s.
of the factors contributing to

loss of market share include the

ruptcy of some key U.S. telecom
2000s, drop in U.S. telecom
expenditure, absence of the
market strategy, dominance of

 le technology which evolved into
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leading global s
aggressive markj
telecom companie
policies and fur

More
exporters have ¢
sub-Saharan Afr
strive to be at
enabled industn
Africa to showcd
products backed
financing.

We w
with U.S.

indust

understand the r

of U.S. ICT expd
With
Mr. Frank McCo

Global Good Nef

developing 1nno

finance more aff

Cou

(202) 234-4433

1
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1
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]

N
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1ca market.
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randard over U.S. based CDMA, and

t-making tactics of some Asian
5 supported by their governments,
ding mechanisms.

recently, however, U.S. ICT
xpressed renewed interest in the
Here at EXIM we
the forefront of the next tech-
ial revolution in sub-Saharan
se the quality of American made
by our sustainable commercial
uld like to continue to engage
ry players and advisors to better
ble EXIM can play in facilitation
rts to this region.

that I would like to introduce

sker, founder and director of
work. Frank 1is an expert 1in
rative ways to make access to

brdable for the ICT ecosystem in

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

African countrid

He s
various roles 1
affordable acc
Microsoft's 4Afx
managing direct
engagement with
international fi

I've
for a few years
joining us for {
ICT sector and A
in his presenta
the opportunitis
EXIM 1looks aheqg
presence in the
I will now turn

MR.

Thank vyou,

recovering Micr

presentation.

Cou

(202) 234-4433

]
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pent 20 vyears at Microsoft in
ncluding as general manager of
©Ss and smart financing in

ika Initiative and also as global

br responsible for Microsoft's

multilateral organizations and
nancial institutions.

had the pleasure of knowing Frank
now and am grateful to him for
his meeting today. As both the
'rica subject matter expert Frank
ion will be addressing some of

~

D

and challenges in the region as
d to expand 1its footprint and

sub-Saharan Africa ICT market.

it over to him.

MCCOSKER: Thank vyou, Reza.
Thanks for the invite. I'm a
osoftee so I need to do a
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So I
around Africa an
ICT climate.
things that are
And then some irf
and the sub-Sahsg

So, Tt
some more kind
fastest growing
right now.

The
billion populati
population.

If wse
it's not really
but it's doubled
2011. And we
investment here
connectivity iny

And

infrastructure

Cou

(202) 234-4433

T

¢

|

1

|

i

F

i the investment climate,

32

wanted to just set some context
and the
. couple of slides just around
going on in Africa that we see.
vestment opportunities that EXIM
ran Committee might look at.
nis notion of Africa rising, just
f specific context. Ten of the
crities in the world are in Africa
There's 1.3

apid -- the youth.

bn 1s 17 percent of the worldwide

look at the technology adoption

going as fast as other things,

or trebled in the last since
see a massive opportunity for
in terms of ICT investments and
estments.

infrastructure, 1f vyou 1look at
4 colocation data centers in 13
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countries. That

that's one big
masses of opport

So th
but the youth aj
are very ICT-hur
we've looked a
Africans, and sp
and ICT.

There
in Africa toda
developers and 1

But
q

amazing what's

2035. There's

in the workforcal

Nindg
Nine hundred and
Fu

China, India,

than China, Ind

will be in the W
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sounds like a lot, but actually

city in the U.S. So there's

unity around data centers.

-}
N~

infrastructure needs building,

e there, and the young Africans

gry. So one of the things that

here 1is the future pool of

rcifically in terms of technology

are 1.2 million STEM-D students

~

We have over 1.2 million

I pros in the current pool.

rhe exponential growth 1is Jjust

oing to happen in the next till
oing to be 910 million Africans

The median age today is 19.5.
hundred and ten million in 2035.

ten million, which is more than

rope and the U.S. combined. More

a, Europe and the U.S. combined

orkforce in 2035. That's Africa
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rising. That if
And

interesting treg

inves

companies

future. IBM i
Nigeria.

Mastq
payments and mid
A lot of -- Ande
of Andela. Ands

out of the Y
invested there.
company.

They
the market. An
Facebook has 1in
several people N

They
percent 1in the

ICT skills.

The ¢
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the age demographic.
so what we're seeing, some
nds 1s we're seeing some Dbig

in Africa's 1intelligence and
s doing 1ts data analytics 1in
rCard 1s running its digital

ro loans portfolio out of Kenya.

a. I don't know if you've heard

la is a company that was founded
Combinator in Silicon Valley,
And 1it's a Nigerian talent

develop software developers for
d they've had explosive growth.
rested $20 million in them and
ave invested in them.

produce talent 1in the top 2

vorld in terms of developer and

oint about this is that this is
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the next frontie
happening. And
digital economy
the opportunity

If wqg
this is a big n
hubs across Afr]
much bigger and
Kenya and South

too. N

Egypt,
seeing a lot hag
If yq
the one that's
percent of all
couple of years
But
Nigeria 1is overf
technology we'v
Africa and othd

there's a lot of

commerce.
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r for talent. This is where it's

a lot of that is focused on the
because that is where they see
to leapfrog.

look at the growing tech system

hmber. There's 442 active tech

ca. You see some countries are

better at it 1like Nigeria and

Africa, but others are rising

orocco, Cote d'Ivoire. We're

pening in Ghana.
U go across the funded verticals

low 1s connectivity. It's 2

the funding in 2017. This 1is a

old, this data.

the high ones are fintech.

investing in fintech. Off-grid

=~ all heard of through Power
r initiatives 1like that. But
investment in off-grid. And e-
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But
technology. And
happening.

The
leapfrog 1is
other factors 1i
Yes, so M-PESA i
wallet that wag
transfer money
system where yo]
small amounts, Vv
million people
like 20-30 perd
PESA. I mean, 1
So that's an e
because of techr

So f
change and lear
innovation we sqg
IBM
inve

Facebook's
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one to note is educational

| that's a leapfrog we see that's

ability for these countries to

v high due to legislation and

ke M-PESA. There's mobile money.

$ a mobile money system, a mobile

]

set up on a mobile phone to

bhone to phone. So a cashless

I

can cash in and cash out very

*

kry small cost to transfer. 19.5

n Kenya use M-PESA. Something

ent of the GDP goes through M-

t's big. And it's run by telco.

onomic change that's happening

blogy.

e¢chnology 1s enabling so much

frog, and some of the biggest

-y

coming out of Africa.

lhas invested heavily in Kenya.

ted. Microsoft's invested 1in
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the
Nairobi.
SO yd

But the fastest

like DRC, Demod
percent, Zambia
160.

But N
percent growth.
development and
amazing.

So, W

goilng on in the

I wan
ideas around 1
Africa.

We 'vd

accelerate the
that really
telecommunicatid

basic infrastrud

that connects ey
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centers in both Lagos and
u see the top ecosystems coming.
growing ecosystems are things
ratic Republic of Congo at 200
st 200 percent, Cote d'Ivoire at
igeria is still very high at 139
That's massive. The speed of
change going on in Nigeria 1is
ith that context there's a lot
technology sphere.
ted to sort of just bring in some
nvestment

opportunities across

been 1looking at how you can
loud technology in Africa. And
is the infrastructure for
ns for the internet, and the

ture for that is undersea cables

erybody to data centers.
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Then
around data cent
-— Microsoft has
Amazon

Africa.

are some large
centers and we
growth area in t
that's U.S.

The
is satellite 1inj
nanosatellite
different techn
OneWeb.

And
other examples.
.

cloud requires

the internet.

Geostationary ox

g

I
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the second big investment is

crs. And we're beginning to see
opened two data centers in South
is about to open theirs. There

investments on 1n data

going
expect that to be a wvery high

rrms of investment and technology

ther area around communications
tiatives on low-Earth orbit and
These two

rechnology. are

logies. One 1is called LEO, 1is

these are examples. There are

But OneWeb is essentially the
ou to have a fast connection to
A\nd you need a low-Earth orbit.
bit is too far away. It's just
ignal takes a long time to get
o0 you have a very slow internet
se 1t's a 1,000 millisecond round
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trip they call 1
that down to abdg

But 1

dg

~

milliseconds.
important. An
infrastructure i
both on the undf
involved in,
be coming, and f
And
nanosatellites
satellites, $5,(
of web, but a v
airplanes, but I
And then they cn

Swart
Valley 1is an ex
NASA people ar
company that it'

Then

is building out
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, whereas with OneWeb you'll get
ut 150 milliseconds.

ith cable you get it down to 5
O the speed of experience is very

1 this 1is something that the

s being built out for right now,

rsea cables which EXIM has been

a centers which 1is more will

hen OneWeb is that.

then vyou have nanotechnology,

re this concept of very cheap

00, that go up and create a kind

ry low-Earth, low height, above

clow stratosphere kind of thing.
cate a connectivity web.

Technologies out of Silicon

mple of that. And they're ex-

d they're a very interesting

s a potential U.S. export.

the next step in infrastructure

the cable on the ground. We see
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a company called
others, MainOne

building out thi

And g
internet being
technology.

And g
we call last

You've probably
is the Google b
up . And that
together to coj
changed their o
connecting telg¢
connectivity. Y
towers that conn
And
connectivity 1in
around Terragrag

sold off Aquilg

outside of FaceQq
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Liquid Telecom, but there's many

in Nigeria and others who are

5 network.

nat's a key infrastructure to the
enabled and to speed of

nen right at the end we have what

mile connectivity initiatives.

reard of some of these, like Loon

lloon technology which they put

connects remote base stations
nect the network. No, they've
Jective a little Dbit. They're
com  towers to create backhaul

obu have a balloon in between two
ccts the network basically.

then Facebook Thas last mile

tiatives around Express Wi-Fi,

h, and Aquila. Although they've

it's still an active project

cbok.
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connectivity ar
space. I don'{
technology, but
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click.
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They
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channels. So th
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technology to sd
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So 1f

now it's 100 m
investing in tha
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soft is looking at last mile

und this thing called TV white
know 1if vyou've heard of that
essentially for the older people

the o0ld days when you had a

turn the switch and then you'd
uld be three empty channels that
y're called TV white spaces.

were left intentionally free for

rposes. And they're empty

bse are in very good spectrum and

Ir

can if you put broadband

nd down that spectrum it can go
So 14 kilometers.
you compare that to Wi-Fi right

rters. And so they have been

r technology here in the U.S., in

broadband initiative called

onnecting 3 million Americans in

they're also exporting that
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technology glok

projects in Afri

5G. The realit

technology that'

And M

L

putting out ope
there and compan
on it.

So, i

so I put tog

some ideas of cof
a type of invest

Adapt
adaptive spectruj
space chip maker
chips to connecHt

To gi
f

it has sort of

for spectrum. 1

1

You save on the

percent of LTE ¢

COUH

(202) 234-4433

42

ally and working on several
ca. Yes, it could be considered
y, this 1s a new silicon chip

s coming out of the Valley.
icrosoft has enabled it through
patents. And the patents are

les are now developing technology

n fact one of the companies that
ther another three slides about
panies that would be looking for

ments.

rum 1is its name comes from

n. It's essentially the TV white

and they're looking at making

14

broadband on the last mile.

ve you an idea of this technology

our key savings. You don't pay

his is secondary use like Wi-Fi.

ictual base stations are about 10

Osts.
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are low power, so they only use
u can run them off grid without
ce.

five times the

then they go

r technology. SO you can cover
with less power, less cost.
you take those numbers and sort
me out at about 10 to 20 percent
v in terms of cost base to do a
ork. And this 1s an American
ry're a very interesting company.

And I think one of the things,
make is one of the difficulties
nies and investment, looking for
avigating all the agencies the
has.

cross—kind of U.S. government
d be really helpful to them in
y could leverage best different

are working with U.S. EXIM with
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currently have
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the moment on a project in South

re looking at it. So, they are
new technology for broadband.

we have another company called
households

connecting rural

household kit technology. They
100,000 connected and they are
restments, working capital and
ings to expand their delivery in
d India, but across the globe as

re made here in the United States

interesting technology using IOT
chnology and sort of artificial
machine learning to maximize the
clients.

nen last but not least 1s New Sun
IOT company that's developed out
And they are doing similar but
systems that control power, power
maximize delivery.
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new AI technolod
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ey make the power delivery more

end user. So they do a lot of
nt. They do a lot of monitoring
ow the end user to have the most
elivery of their power sources
rr wastage 1s a massive problem
This kind of

ca, but generally.

y is extremely impressive in how
nean, sort of finally I would say
There's a potential right now
ivity capability upscale in the
of talent.
his is a massive consumer base
It's a massive market. And it
ging market in terms of untapped
in Africa 1is

the innovation

e tendency to leapfrog entire

rere and it's happening and we're

day. Those are my comments and
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-y

opportunity to speak.

MAN RUNDE: Thank you very much.
t. That was exactly what we
you very much. Come back often

great.
bing to make a couple of comments
L0 make sure that we hear from as
bssible.

1d argue that it's not going to
tntury is going to be the African
Asian century.

I think to your

million people in the workforce

's going to be more Africans than
an people combined 1in 25 years.

to be more Africans than Chinese

le combined 1in 25 years. So
second  point is I'm really
> all of these technologies. Let

] so 1if you are the EXIM Bank

Y
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given us?

MR.

specifically I ¢t

this concept of

U.S. government
It's

to multiple

go
rules, to figurd
the right print
you're in.

What

idea of kind of ]
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EXIM Bank Board in front of you,
vould be one or two just simple
ask them to do if you were in
M Bank Board asking them to take
tions based on this information
MCCOSKER:

Thank vyou. Well,

hink there's two areas. One 1is
cross group cooperation at the

level.

very difficult as an investee to
agencies, to follow multiple

out which is the right agency,

for the moment and time that

that would also benefit 1is this
lended finance instruments where
he right type of finance at the
pur development where you might
woney at the beginning, you might
1 at the end helping you export
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many agencies, [
different peoplg
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think that 1is something I've

5 years and I see could help a
rind of one face to the investee.
sort of affordable
the more middle

g I would say,

the more expensive the finance

what I see with I work with

and a lot of investments go to

D
r/7

and then they go to other

they get to a point where they're

o the more directness there 1is

ink between the company and the

MAN RUNDE : Just one last

which is is the EXIM Bank

reach to tech companies, and if

outreach would you like to see?

MCCOSKER: Well, I mean,

my
ts but that's because I'm here.

uld be more.

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

alg
in long-term te
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b think the USG could invest more

h in the Valley. There's a lot

that's not software, that is
needs longer-term investment
MAN RUNDE: Great. That's it.
MAN REED: Thank vyou. Very

and you couldn't have laid the
what we're working hard on to
reauthorization mandates as we
uge market.

m going to read to you from our
language and then I'm going to
nt on how we do this.

ank or EXIM shall establish a
and transformational exports to

nsion of loans, guarantees, and

Ates and on terms and other

he extent practicable that are

re with the rates, terms, and
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L

established by the People's

ina, that directly neutralize

for China. I'm just summarizing

o we identify and make sure that
s of Africa are not signing up

macy with China, but instead

50 that we can bring that victory
lso to the American worker?

[CCOSKER: So, I think part of

them what you're doing which is

k that has not been the case in

'rom an 1nvestee point of view

to this idea of blended finance

lssentially, to be competitive

need to be doing, where we put

e loans alongside equity to

ate and compete the same way.
ot an expert on China and I'm not

eir investments, but I see the
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And that's a d
really boils doy
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American companies getting

rica.

hat is it's a long way away

It is a lot of communications

me local presence would help, I

here's coordination. And make

e. So that's a rate discussion.

c-risking discussion, and that

n to more information.
nore data you have the better

n make I think. So I'm happy to

MAN RUNDE : Director Bachus?

TOR BACHUS: I'd like a

p» one of the things. Daniel

said, we're talking about the

H

CCOSKER: Yes.

TOR BACHUS: The numbers. And I
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rnt was made on one of the slides

ce in Africa, the growth, is it

at workforce or is it the total

her words, in 40 years won't the

a still have a larger workforce

CCOSKER: So, Africa has a faster

TOR BACHUS: It's the growth.

CCOSKER: It's the growth and the

TOR BACHUS: And the total.

CCOSKER: Yes. Because you've

¢ coming in. The median age 1is

ght now.

MAN RUNDE: And you have an aging

an aging India. So you're going

ut of the workforce.

MCCOSKER: There's demographic

going on.
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DIRE(GIOR BACHUS: So, the total
workforce --

MR. NCCOSKER: The total workforce
will be 910 milllion in 2035. Which is 15 years.

DIRE(GIOR BACHUS: And that will
exceed the workfiprce --

MR.

=
=

CCOSKER: That will exceed the
workforce of Chfina, India, Europe and the U.S.
combined.

DIRE(CTOR BACHUS: That's new. I had
heard that the wprkforce --

(Simulltaneous speaking)

MR. NCCOSKER: It's a continuum. So
15 years from ngw, we'll be retired.

DIRE(ITOR BACHUS: The workforce
growth in China |is leveling off.

MR. MCCOSKER: Yes.

DIRE(IOR BACHUS: And India 1it's
still increasing| somewhat. But Europe is fairly
flat I think.

MR. NCCOSKER: That's right. Europe
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ining a little bit.
TOR BACHUS: I had heard that the
1d be greater in numbers, but I
it the 2035, the workforce itself
saying in Africa will be bigger

ce.

[CCOSKER: Yes. The number is
A year olds.

TOR BACHUS: Yes, I saw that.
CCOSKER: Yes.

MAN RUNDE: And young people
ive, whether they 1live 1in Los
ral America, or Africa, or the

ry have four options for their

cople have energy.

can find a job. They can go to

n use their energy for something

uctive like militias, or gangs,

e. Or they can migrate. Those

ic options.
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eing a 1little simplistic, but

t this for a while. And so

us opportunity. And if we don't

unity this 1is the potential

demographic dividend.
Asia had a demographic dividend.
through a demographic dividend.
t and the

policies, right

the right growth, and the right

es Africa 1is going to have an

us demographic dividend and we
t of that, right?

[CCOSKER: Correct. Absolutely
MAN RUNDE: Commissioner?

R GOEHRING: Thank you, Chairman
pu, Frank, and thank you, Reza,
ations this morning. Wonderful
scinating.

reciate the feedback with respect

ing some outreach. Also, really

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

developing the
loans to kind of
But
that probably w]
probably someth]
with others, whe
presence, Forei
establishing a p
I believe 1is re
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burgeoning econd
of 19.5, that i
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around 22 and 2
booming,
great opportunift
So th
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MR.
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ight parameters with grants and
synthesize this down.
think you hit on a few things

11 resonate well with us. It's

ng we have to continue to work

ther it's every consulate, Amcham

gjn Ag Service, but it's really

rtesence and creating partnerships

g

111y going to help us move this

an overall presence in Africa.

lse you're right, that's a
my. When you've got median age
5 amazing. If you look at the

look at Vietnam, which are right

b, those are economies that are

ng to be taking off. This 1is a
Y -

lenk you for that information. I
lot for us to digest.

ICCOSKER: Thank you.

TOR PRYOR: Good morning. Thank
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that presentation. I'm very

icrosoft's Airband program. I
rer the dinner conversation every
nd is an employee of Microsoft.

industry and sector near and
t after almost 25 years in the
ry. So much is needed.

ve look at countries like Nigeria

o0 be the third most populous on

me this not only presents an
us to partner with African
eir IT, ICT infrastructure, but

g effect that Africa 1is so good
bbile financing shows us that.
hank you for your presentation.

11 share it with wus Dbecause

ally, really great tidbits in

be useful moving forward.

ust thank you to Reza and the
in today and talking about ICT.
much to be done here.
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MAN RUNDE: We want to put more

eza. So, I know there's a lot

11 people on the SAAC that I think

from.

ninking first of the folks on the
are you still on the 1line?

y patient. I really would be

n't hear from you.

R LISER: I am certainly still

n interesting presentation. It

a lot of what we're hearing from
n the ICT sector.

recently re—-launched our ICT

vith co-chairing which I find

Google which we all know who
by 're a member now with a small
called Flutterwave that provides

ws people selling their products

b

to collect 1t 1in the other

the other end and thereby

de and transactions.
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o they're small and it's up and

partnering with one of the

k to focus on the points that
's what we need to be promoting.
ore of the kinds of partnerships

O support ICT development on the

mutually beneficial for both

n companies, and for companies

guys as well as the smaller ones

rica, as Frank said, has a lot to

ple. Companies like Andela and

many others.
as we

rning about how the SAAC can

k and through the Prosper Africa
riving some of these potential

nd deals to the table for

v and ultimately financing by

s why I think the ICT sector 1is

SO supports competitiveness in
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a transformatiof
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thoughts.
MEMBH
has said whi
presentation.
know that this
opportunity.
opportunity to 1
CHATH
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ufacturing, et cetera. So 1it's

al platform. And so we've got

»'ve got to do more to support
coorts of U.S. goods and services
with Africans on the other end.

MAN RUNDE: Excellent, thank

re you on-? I'd welcome your

R KAVIA: Yes, I echo what Florie

is really interesting

for one am from Africa and I
continent full of

is a huge

o thank you for giving me the

isten in.

MAN RUNDE: Thank you. Paul, do
a comment?

R SULLIVAN: Sure. I think a

ing what everyone else has said,
we're reaching a tipping point

trade and investment

no longer be viewed as some sort
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of elective forg

It n
aspect of our
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population figu

China and India,
So fq
and nineties whq
Africa offers an
is no longer elf
must pursue as
economically.
CHATH
to that. Than
would you like f
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thank you for ¢
offer some
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y into a move toward high yield.

reds to be considered a core

economic strategy of the 21st

statistics that show those

within 25 years exceeding

these are extraordinary numbers.
r all the folks in the eighties
were piling into China I think
extraordinary opportunity that

rctive. It's something that we

a core part of our strategy

MAN RUNDE: All I can say 1s amen

you, Paul. Others? Ejike,

O comment?

R OKPA: Yes. Frank and Reza,

he presentation. I'd like to

historic information on

n in Nigeria.
in 1976 Nigeria had the largest

n country in the world. ITT,
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But [
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came up. I tn
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inter-country cg
When
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in Nigeria makin

door, that call
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So {

The cab guy who ¢
me to make a call
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And Nigeria was cabled.
ecause of land use issues all of

cut. And then fast forward to

MTNs and mobile and all of this

ink the challenge when vyou're

~]lecommunication 1n Africa 1is

11ls and international calls.
don't

people speak of Africa,

54 African countries. If I'm
g a call to Benin Republic next
is routed to somebody in France
ck into.

And there's a charge.

elecommunication 1s expensive.

rought me here today was telling
1l on a calling card to Ethiopia
s on five dollars.

But somebody

call to Kenya gets 200 minutes.

-y

of the challenges that need to

hen my question to you is how do

he politics of the business of
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n in Africa? Because that's the

wve silos. We have all these

instance, in Nigeria people carry

nes. Why? Because the wvarious

let calls cross on their network.

would suggest or think that in

to be effective, Nigerian

ommission has to be engaged.

now they can say hey, every

tie into this platform so that I

rry three or four phones. I just

igeria. I mean 1it's one of the

for most Nigerian providers,
Data.

n.

n to even downloads on Google, a

t do it so they end up on Jjust

0. And you can't do a lot of

lo Hello Hello. You have to

nage data.

Nigerian investors don't have
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ljuse they cannot afford to have

echnology.

r this to be really effective,
mmunication, the West African
hey have 15 countries, they have
e sort of agreement.

MAN RUNDE : ECOWAS is the
rican.

R OKPA: Fifteen.

ltaneous speaking.)

MAN RUNDE: Fifteen countries in

R OKPA: It has the largest

on in Africa. If you can track

can assist you with that, we can

-y

-—- 1s to propose this original
n infrastructure.

rat 1if I'm calling anybody in

nave to deal with somebody in

5 benefit on routing the call if

ody .
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se France, if vyou read Warren
ok called Chances of a Lifetime,
lce as Secretary of State, one of
|d to France is hands off Africa.
n, I went to an African country
eeded to go to Nigeria. I have
ce to Paris, Dback into Africa.

e. So these are some of the
he telecommunication there's a
because of the cost factor that
it. So I don't know where that

s 1s very important for Africa.

MAN RUNDE : Great. Other
AAC. Comments? Then I'll come
nk. Other members of the SAAC?

R BLUMENTHAL: I would Jjust note

orced a key part of what was in
is the problem of the different

d in financing, and our council,
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tter coordination.

n't know, Frank, Jjust from a

boint, any recommendation from

of how the U.S. government could
is financing across projects?
MAN RUNDE: I'm going to jump in
I think we need to be thinking
-up SAACs getting our interagency
back here. I think we had them
ut I think we ought to continue
ing through here.

lso there may be an opportunity
ference. I'm not putting the
so I don't want to get ahead of
seems to me that that would be
ave some of them as speakers and
MAN REED: We're going to have a
in the trade toolbox. And so
couple of others.

MAN RUNDE: AID.
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MAN REED: So we're still in

5, we hope you all come.

MAN RUNDE: Gary, thank vyou.

R  KAVANAGH: Just a qguick

bw, I think it's an exciting time

7 and 1t has been for some time.

Pan, with the mobile phone

the ability to leapfrog at all

| end way down to village level

ble with cell phones and how
ed in the applications and the
eople are wusing it to pay for
to send credits to people all
V- It's really remarkable and

rk to be done in the mobile money

comment 1s 1t will be

re if that trend continues. And

me some of the barriers to entry

develop and encourage public-
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ships to bring some of these
cale.

he power side of things I'm
lcally on how do we encourage

~

D

to start to adopt some of these

artificial intelligence,

tics, machine learning.

o we, whether it's through grant

u're talking about Microsoft and
5, whether they're willing to put
ropic funds to proof of concept
ilities and others to buy into
s and then bring it to scale.

MAN RUNDE: Matthew, let me just

nk that's a great question. It

ink that we need I think the

number of roles to play.

think we need to be working AID

n the ground in about of the

frican countries they have boots

in about 40 and trusted
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r the State Department.

also, frankly, our influence

tilateral development banks in

policy side of this.

o I think we need to be thinking

-y

what Frank has said about this

nity. Some of it's not EXIM

h the money and kind of enabling,
opportunities.
think we need to be kind of

1d -- that's a think tank term -

h our friends in the interagency
do kind of the persuasion stuff
iting the check stuff to say you
think about this.

then I also think frankly also

're the largest shareholder. We

amount of influence. So I think

interagency friends, my thought

think we ought to get someone

| senior from the Treasury
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But I think if
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MEMBH
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government appr
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ng about how are you riding herd

et them to -- because they have

ed 1influence on this policy

1ich is like the persuasion stuff
oout.

ot sure we alone at EXIM Bank
SAAC hat can do it. We can help.
we collectively do it it's like
you
ike 1it's

synergistic, right.

t. Do you agree with that?

R KAVANAGH: Yes, I was Jjust

kind of more of the whole of

ach where TDA and others can

ation for then EXIM to come in at

MAN RUNDE: We need a whole of
ach on this. Okay. Matthew.
R STEWART: Sure, thank you.

re's some strategy behind having

first today because if you look
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wo presentations dealing with

of health and delivery of

4

itions to mostly rural areas, the
ns space is going to be critical

y efficiently costed solutions in
8g .

or farmers that are out in these
S to be able to access the data
al-time and be able to get advice
1g seasons they need that type of
b thank you.

MAN RUNDE : Okay, Reza, so let

-y

spot. So you think about this

the EXIM Bank. What would you

(XIM Bank do more of given, okay,

rormation, you've heard all this.

uld the EXIM Bank be doing from

2

IKFARJAM: The one area that

‘'rank and everyone else 1s saying

reater collaboration with the
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've been doing this unofficially,

lleagues over at USTDA would call

t an opportunity, whether EXIM

ted. Sometimes, you know, we do

haring, for example, with our

C. But if we could have a more
here we could share.
MAN RUNDE: So we're going to put
dation that there be a monthly
nonthly lunch, do a Panera, under
've got to do under $20, Reza.
lere ought to be some kind of a
ICT and sub-Saharan Africa and

hat Chair Reed or Director Pryor

n Africa convene this.

hat it's not a and you don't

I the delegate of the delegate of
At we want actual people who can

f on this because it strikes me
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nk the point someone was saying

is not an elective. This is not

is like Asia in the early '80s.

ia in the early '80s. We are

t take advantage of this.

So Frank, vyou've heard all

some homework assignment for the
opu're taking away from this?

MCCOSKER: Yes, a couple of

on the regulation side
stry body that's looking at this
nic Spectrum Alliance which all

are members of. And they're

the NCC and the MBC in Nigeria.

actually Nigeria 1s the next

1 be looking at this technology

oroadband plan that they've just

ere 1s progress through but

> regulatory support from FCC and
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he USG.

MAN RUNDE: FCC.

IICCOSKER: Yes.

MAN RUNDE: So if we want to do

ust need AID, TDA, the EXIM Bank.

FCC. What other interagency

you want at the table on this

MCCOSKER: On this topic FCC,

)

C, yourselves, US EXIM. That's

MAN RUNDE : State?

IICCOSKER: State Department.

MAN RUNDE: Commerce?

MCCOSKER: Commerce for trade,
MAN RUNDE: Okay. So, okay. So

be to have I know there are

q

M

ioners on the FCC. The goal

ive someone at that level, or
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CCOSKER: Also I think Prosper
of that, right?
MAN RUNDE: So we can get the

But I actually think there's --
it seems to me you need almost
pecialized working group on ICT
e —— if we actually want to seize
for the United States.

CCOSKER: I would agree.

MAN RUNDE: For Jjobs and for

£S.

CCOSKER: Correct. And I would

should think about strategic

h some of these companies.

MAN RUNDE: Director Pryor, what

ut that?
TOR PRYOR:

Yes, I was just going

that we can't lay this all at

et, that this has to be a
the private sector.
that are, whether
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startups, or entrepreneurial in
that have been around forever,
do. Africa 1is a very,

o very

Telecom does not work without
y from one place to the next.

ans typically don't necessarily

id as we know, even if it's right

p. So there's multiple hurdles
e overcome. Yes, a lot of
S .

MAN RUNDE: Okay. You get the
i .

R OKPA: I'd like to make a
u're talking about all these
ies. I don't know what it would
ce, to reach out to an operator

in the 90s, AT&T had a project

. And it was about 33 African

n up for this telecommunication

But only 13 were able to show
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to operate thiq
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led out.

don't know whether now it would
'h out to them and say hey, would
-— because they've already done
ney needed 33 African countries
is Africa One. And then nobody

the end of the day who is going

technology? That's the most

AT&T i1is a brand name. In fact,

had our AT&T Nigeria.

at study has been done and it's

ly's shelf. If they can be

MAN RUNDE: Okay.

CCOSKER: One last comment?

MAN RUNDE: Last comment.

ICCOSKER: Just feedback. The
is one of the most business

ents. I've worked with multiple

I Jjust wanted that to be on
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ly these forums don't exist in

rnments. So thank you for the

-l

here and to give feedback.

MAN RUNDE: You're going to be
1, Frank.

CCOSKER: Okay.

hter.)

MAN RUNDE: Thank you. So let's

oe on time here. Thank you very

Reza.

4

let's come on The

up .

[XIM presentation. We're going

ette Maresh, vice president for

cture Division, and then we're

m Juan Carlos Negrette, director

y of Utah Global Health Program.

a quick scene change here. I'm

rrouble if we don't stay on time.

ood morning. Okay. I think we

head and start. So, even though

1d of just but I think we've
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think we should just go ahead

te, thank vyou for being here.

ident for Global Infrastructure
loor is yours.

ARESH: Hi, good morning. Thank

rtunity to discuss how EXIM Bank
rare and maybe how we can help
the vice of

president global

nd that is public sector lending.

porate finance and financial
ort.

quality healthcare 1is needed
world, but most critically in
delighted that Mr. McCosker
demographics of the continent

n of 1.3 billion people and a
$2.5 trillion should be a clear

U.S. businesses related to
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U.S. businesses in two camps.
trepid companies that will spend

I think Paul is on the line from

hen there's the other side which

I~

S. business team and that is the
1t opportunities in the too tough
o tough. I have to spend time,

XIM Bank 1s here as are other

agencies to help those deals that

being too tough when maybe they
le more structuring.

s you know, EXIM offers loans,

and insurance, short-term and

cerms. Our interest rate is U.S.

th is 2.52 percent for a five-

period. That sounds low, but

forld economy 1is 1in a negative

rle. So I think we have to think
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Bank can make a loan guarantee to

beat that rate for a five-year

ved healthcare is both socially
e population clearly, but it's

beneficial to the host

y that I mean they don't have to

itside the country for good

if they improve -- if the local
ove their healthcare providers,
Lo use scarce hard currency.

Bank underwrote and funded the

a public healthcare facility in

uilt in the 1920s and I'm sure

about that transaction. Really
ality of healthcare in the
A region.

supported and made the loan to
ernment and we've had excellent

At phase one.
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was also a financial institution
|lel loan that was not done under
but helped the government of

Y

00 percent financing for that

= understand people were feigning
st 1into the hospital when it
rs ago.

can also support private sector
cs, or medical facilities that
the public sector, by the state.
EXIM
diagnostic equipment, treatment
se are typically structured as
1 we need good credit in order to
's intermediary

typically an

structures. And beyond that I

you a list of all the healthcare
ot in the healthcare sector even
rt of paused at the $10 million
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pport a lot of small instruments,
yzers. All sorts of medical
le in the U.S. and deemed very

sides construction, engineering

construction costs we can also

the local cost. If you're

c, or you're installing an MRI

ieed to build a special bunker to

D

of equipment. EXIM Bank can

L. So it affords more financing

ain, we do a lot of short-term

market. The short-term support

rt items 1s done through our

m. And a lot of those exports

the small business community in

m not one to say we always do it

is the way EXIM's we're a
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gency. We have to think outside

think outside the box.
're always looking for innovators

great ideas. And that's how I,

-y

introduced to Juan Carlos.

k your call came in from our

~

5 office which scared me a little
okay.

started talking about, not in
ca, but we did discuss a very
ect in a very high-risk market.

n Carlos was able to bring an

r to the public sector healthcare

we were able to explain and

ng with the U.S. Embassy in the

ring that to bear. So this led

e partnership I think between

ah and EXIM Bank.
e're always bouncing good ideas

rate further. So I think that's
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r we lack is some of our partners

U.S. healthcare providers and

rhaps don't know how to mitigate
1st put that opportunity in the
But we're here to help.

t's -—— I don't think this agency
ur laurels. I think we do need
tle bit more flexible. That's
for in the next few years with
ed charter.

's my pleasure to introduce Juan
who 1s the director of global
He has a few

iversity of Utah.

{EGRETTE : Thank vyou, Annette.

L's a pleasure to be here. So I

Chairman Reed and the members of
ving me here.

a small disclaimer, a short

5 1s a conversation that I've had

f different audiences, some of
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academic spectrum, but others

hat I wanted to add to what Ms.
g is that the participation that
in the

American universities

arena is a rather strange

on't see this level of business
Ation between academia and other
from similar institutions, from

or Europe. I think it's an
on .

cecause we're in the middle of it
C. I think in the future when

they're going to see this idea of

ies and enterprise was kind of an

to have.
pmething that -- I was looking at
I realized that I had more data

es as well. And then I need to

mation about how we're going to
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nfrica.

er, what I'm presenting, 1t 1is

d also to Africa. What we found

nas happened recently in the

in the healthcare environment,

1 the larger spectrum of things

sor spoke about has to do with
cs that we have identified.

as to do with demographics. And

two accounts. Not only

h, but also how the population

in terms of age.

other has to do with

and also with etiology of

the other has to do with

of these are particularly my

ple have referred to in history

e shaped also the economics that

e general consideration here 1is
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el and for low-income countries

-y

= demographic configuration in

way people age has changed

at we will see 1is that in the
s Africa will have a population
ercent, 3 percent of the entire
oe above 65 years.

hing that I want you to consider,
is that a big game changer

ere,

the problem of the development

the government of the U.S. have
I started work 1in this space,
xpectancy at around -- 1in the

nds or 2005 in many countries was

Merely below 40.

I

there is no country under 50.

rogram, whether

MAN RUNDE: What is PEPFAR?

EGRETTE: It's the President's
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Africa. And that went to fight
MAN RUNDE: For 15 years at $6
the U.S. government has been

DS combat and bent the curve on

ca, right?

EGRETTE: That is correct. So,
at. Perhaps you stole my words
, No. That's very much -- that
d.

you analyze this from the DALYs
asure for the cost of death and
ntry, or in a society.

u look at Africa from the DALYs
tive all these additional years
e life, they could represent in

O somewhere between $500 billion

for Africa.

is our 1investment in this

oration program may have these

1 economic —-- social and economic
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Africa.

ne disease is changing. But also

rts older has a different type of
You see an ascendance also in

ica of other endocrinological

n diabetes and type 2.
ee of course the biggest killer

malaria, is not AIDS, is trauma.

or infected lungs. And that is

killer. It's a major killer.

is going to be a major player as
s the general setting here.

other general element that I

ok into is that what we see in

spend more than almost than
y 1n terms of our proportion of
of healthcare, it 1s actually

ion of a common trend.

icher you get, the more money you
are. When it comes not just in
GDP, share of the GDP, but
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1ditures per capita, a country

than the U.S. per capita like

ds more in healthcare per capita

S .
L's not -- this 1s not very
d you see that also as a historic

a case 1in point here for South
yain, I'm not bringing an African
t I will get you there.

at you see here is that as South
South Korea's

ting richer,

healthcare grew exponentially.
ly in terms of the proportion it
GDP, but in total terms it was
e are seeling the same phenomena
So of course you know that this
his is also Africa. That is the
on .

we have here is also a change of
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hat we have seen in Africa from
tinent only 20 years ago to now
And this is pretty much the topic
ng today. That perception has

-y

in the general public.

ren we were talking about the
rs and my predecessor spoke about
us talking about the 920 million

ica is going to have only in 15

you can see and by the way,

rhe biggest loser in terms of

h in the next generation. So by

1on in China will start declining

at you can see 1in this map 1is

in Africa still vyou have the

on growth. That trend because

on structure 1is not going to

this force will go not only to
y into 2100.

e have that. We have that the
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tting lower. We have that the
ica are among the most dynamic.
mple of Rwanda being one of the
nomies, Senegal and Ethiopia are
op five.

lso you see that in general that

only to these three countries I

it comes to economic development,

s a very hopeful and dynamic
is -- we're pairing now two of
ne 1s the demographic. We're

population 1s growing faster.
n Africa is now aging as well.
seeing that economies are
but also not just 1in aggregate
individual. So the concept of
merging in Africa.

nese are already determinants for
s are allocated in healthcare in
untries.
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n 2001 the Abuja Declaration

can countries would allocate 15
expenditures, of their national
lthcare.
rankly, 1t has not happened at

the level of capital expenditure

same period 1in Africa. It
r 1s an important -- this 1is
ly levels, at early stages. You
increases in Africa.

country 1like Ghana that Ms.

ring to is a country that now can

have increased access, not

population for basic health

ney have what you will term close

coverage, but roughly 70 to 80

opulation which is not bad. So

bse changes in Africa as well.

nly that. As we were saying the
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lisease is changing dramatically.

it scandalous, but the idea is

-l

here is that the change on the
ase in Africa that has migrated

unicable diseases to other type

-~communicable diseases.

e were talking about others like
trauma, other conditions are

gger killers in Africa. By the

you know that all of us in this

die. The later it happens and

s the better.

that is reflected in this

So you can see these red signs
re opportunities, healthcare, not
healthcare opportunities.

Africa 1s 1in dire need of

4

Hospital beds in Africa are very
b you will see an explosion of
g in Africa.

barriers remain and very
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trs remain. But before I get

rears ago, only two years ago can

me who do you think was the

ilt the most beds per capita?

oint is 1it's not in that space

Africa. It was Indonesia. It

sn't India. What I'm saying 1is

nfrastructure suddenly emerge in

likely Nigeria will be one, or

Nigeria, but it's going to be
it's in the middle of a health
that is in

heavily investing

So that is to say that.

is something that you're already
The economy of Africa 1is today
L4 trillion. I Jjust mentioned
FAR is going to save for Africa
osts $1 trillion.

e American contribution to the
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pment 1is not trivial. I don't
n't get constructed in that way
ations, frankly.
MAN RUNDE: I think -— I'm in the
ness. I think especially in the
ace there's too much of a like,
because we're do-gooders, and we
think about the economic upside
e geoeconomic

or geopolitical

n, I think the reason we actually

nvestments was because our

rncy said we're going to have
orphans and collapsed states and
t us to the table.

think we need to do a better job

sort of understanding the full

nk we're now at a place where
v had 15 years of it where we can

ock, not just the health stock,
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issues. So I appreciate you

NEGRETTE : Thank you. Well,
were recommending about and the
y of telecommunications but also
also

sionals, also of knowledge,

lealth information, Nigeria 1is

rst country in Africa that is
ctic databank.

igeria 1is one of the countries

genetic diversity in the world.

MAN RUNDE: What's the genetic
is that?
NEGRETTE: So, thank you.

s are places where you collect

I or genetic information from

14

dlividuals, either Dblood, either

hat information, it gets kept and

ave to get to break down what is

he genome of every one of these
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ng that information requires the
Without
in

capabilities developing

databanks would
tely impossible.

rou saw the transition that it
first time we wrote the genome
bns of dollars. Now you can get
o, and it happened only in 20
£ just tells you how quickly the
le can be reached.

frican middle class in 15 years
timated 250 million persons. So
pretty much the size of India's

11so the World Bank has stated

ten of the most improved

ing business are now in Africa.

le climate also, the political

& that allows for better economic
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r trade are actually happening.

rhere are already 400 African

ake at least $1 billion in annual

of them have are related in

er to healthcare. None of them

hcare, just to make the point.
at we saw 1in opportunities here

n opportunities here for Africa

ulation dynamics.

ve been participating in the

very actively involved in

lth and family planning programs
created an infrastructure that
should allow, better said, the
ctter inroad in other healthcare
ctivities become more complex.

are changes in disease patterns
advantage of. All of them -- a
hem are vibrant and expanding
hey meet all these criteria that
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we have seen in other regions of

has also that have also

ly in healthcare.

's a growing 1investment, a

> investment in healthcare in the

ou see that already. So you're

1g anything new. That is already

t's ripe for seeding and blowing

he continent still has huge

needs. And now you have the

the population, you have the

A good primordial soup for this.

he other thing that I have been

ntion now I'm kicking myself

dn't make a reference to health

h insurance in Africa 1s very

With the exception of South
eneral very underdeveloped.

intry 1like Nigeria has only 7
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~

people insured. I mean, the
is one of the highest out-of-

res in the world.

don't say this from the lacking
I'm showing this from the
pective.

we were listening to Frank

PESA and the conversations that

about the possibilities of

healthcare, private healthcare
similar wvehicles, that is the
can be a reality.

we know that paying for basic
ce in Africa could cost roughly
ual per year. It's not going to
urse, when you talk to an economy
per year is 10 percent of their
However, as these economies grow
re most likely will go down and
the country to offer health to
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th through private and public

just grow.

»wve larger and emerging middle
challenges that remain, again, I
ce from both the challenge

the opportunity perspective.

lement that we have to consider

ties and universities in the

long-
ps with universities in Africa

people stay 1in an environment

to remain.

‘)
-3

do not necessarily want to

ntries. But almost invariably

ctor that I have met, one of the

he mentions she or he left the

because they didn't see

pr 1intellectual growth in the

orking in.

his could be a great opportunity

to establish relationships that
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this particular level of African
O remain in the continent.

thers, the issues of political
course, those always get in the
Democratic Republic of Congo
the largest market healthcares

it 1s not.

1t 1s not because it's difficult

ographic space. I wouldn't say

/ . The issue of corruption 1is

$ive and it makes difficult to do

there are expectations about how
manage a commercial relationship
L. There's a huge discussion in

public versus private engagement

Unfortunately, that is a false

nk like anything else in country,

stitution like this one can work

h

private sector to advance and
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ns.
hcare problems are very complex.

ublic sector or a private sector

s Jjust it's perhaps a silly

ssue of the consistency of the

in Africa 1s still an issue

ck of infrastructure. And still

-y

diseases have not 1left us

is what I wanted to share with

MAN RUNDE: Thank you very much.

you're here. There's a couple

to make.

s that I think we get a steady

L a steady diet there was a

he New York Times articles 1in

-year period and something like
|1l the articles in the New York

ive about Africa. So we get a
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stories enough.
the 54 sub-Sahaf
healthy democrac
stability. It'{
media attention.
those.

Therse
Gates Foundationq
World Bank aboy
public -- that 4t
ecosystem of hed
even in public s

N

testing, or the
stuff is done by
done by for-prof

And &
is out-of-pocket
think it's realll
the table.
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o you're right that there are
y we don't cover the good news
I think there's at least 30 of
ran African countries have very
ies, or have a lot of political
the bumpy ones that get all the
And there's about ten or 15 of
was a study done, funded by the
and IFC which 1is part of the

15 years ago that even in a

here's a very large chunk of the
lthcare in Africa is still done
rstems by companies, whether it's
equipment, and all that kind of
-—- or pharmaceuticals, it's all
it companies.

N increasing amount of healthcare
So

buy as you'wve described. I

y 1mportant what you've put on
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it's an enormoy
over 20 years of
leadership plugg
HIV/AIDS and mal

We'rdg

use an American

Africa. Maybe

malaria. I don'
The

progress and t]

economic good ne

lot of the publi
in public healtHh
about this econd
And ]
really appreciat
a lot of thoughj
if, Chair Reed,
CHATH

heart sing just
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nk your point about the fact that

s victory, an enormous success

the United States leading, U.S.

ing away on bending the curve on
aria and other issues.

kind of on the 15-yard line, to

idiom term, I think on HIV in

we're on the 20-yard line for

C know about TB. I defer to you.

polint 1s we've made a ton of

ere's a lot of there's an

ws story to it. I just think a

health community likes to think
terms and doesn't like to think
mic stuff.

think we need to link it. So I

-y

you coming. So I know there's

ful people here. I'm wondering

lo you want to make any comments?

MAN REED: Yes. You made my

now. So it's amazing how your
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experience 1in
ways.

So fq
seven and a hd

communicable dig

put together a h

meeting on nont

global summit.
an NCD global fg
So a
charged with g

charged with d
reauthorization

support biomedid

the world, and b

So w
radar with thi
regularly. We

at heart diseasd
disease in Afriq

reducing NCDs 29
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ife comes together in amazing

r the past -- my prior role for

1f years was focused on non-

cease prevention and control. I

igh-level side event during a UN

communicable disease, hosted a

And at this very moment there's
rum taking place in the UAE.
we look at what we're being

and now what we are

ing here at EXIM 1n our new

legislation, we want to help

il sciences in Africa, and around

otechnology, food biotechnology.
»'re goling to get this on the
5 audience that you speak to

vant to help fund things to get

cancer, diabetes, stroke, lung

4

a so that we hit that target of

percent by the year 2025.
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SO W
business perspe
exporters of th
and these great
arms of those in
challenges.

So wh
for us to betterq

exporters know g
to get our arms

MR.

Tough question,
thinking perhagd
concern.

One
transactions a
Transactions arg
knowledge.

So f3
of

the greate

knowledge about
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r're coming at it now from a

tive of how we can ensure our
s great equipment that we make
services we make get into the

Africa who are facing huge health

it recommendations would you have
be able to do that and help our
nd connect with the great market
around NCDs in Africa?

EGRETTE: Thank vyou, Chairman.

frankly. However, I've been

s I can share two areas of

nas to do with assuming that

e only in terms of goods.

also in terms of information and

r I think the U.S. has been one
t contributors 1n exchanging
health 1in Africa. A lot of
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information tha

epidemics behave

have conducted 1]

In g
the U.S. and
institutions i

managerial acume

appreciated.
So ir
and

equipment

consulting, to ¢
fosters closer r
the continent arp

Look]
knowledge exchar
as Mr. Runde wa
corporation grag
the country and

not necessarily

[

don't continue

That
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we have here about the way

has to do with the research we

n the continent.

neral, you see that outside of
the way we ran our Thealth
highly appreciated. The

n of how do we run hospitals is

corporating elements of exchange
also in the knowledge, from
ducation, to anything that also

rlationship between the people of

d the U.S.

ng for structured ways for
ge . The U.S. have done it, but
s saying, once the development

uates the program we Jjust leave

we don't continue providing

providing assistance, but we

relationship. That 1is one.

takes me to the second point.
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healthcare inves

the direct 1nvgd

hospital, let's
inability of Ame
of what |has
continent.

The
corporation and
$10 billion a y
health particul
completely diff
bridge it with
particular insti

And f

diplomacy has bs

there's kind of

dots that we segq|
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thoughts on tha

help our exportd

Cou

(202) 234-4433

I

D

1

7

\

|

v

D

F

111

n that happens 1in terms of

tment in Africa, it covers from

stors and trying to set up a

say 1in Nigeria, but also the

rican companies to take advantage

een already invested in the

onversation between development

ngencies, and data space, or the

ear that we allocate to global
arly happens apparently in a
rent space 1in which we do not
vhatever could be done in these
tutions, financing institutions.
herefore it seems that public and
en disjolnted in that sense. So

not connections from important

MAN REED: Annette, do you have

as well? How we might better

rs get into the world of Africa
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health NCD prevd

MS. N
for the questio
think this agenqd

think the Afri

blended governmsg

We ar

participation it
But I think we'
So by blended 1
equity. Well,
provide debt. H
And
leadership will
outside the box

CHATH

there are folks

you on? Have yd

MEMBH

been. And I ju
talking about
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ntion efforts.

ARESH: Chairman Reed, thank you

I mentioned earlier that I
But I

we're trade, not aid.

Yr

an continent can use maybe a

nt-wide financial structure.

e working towards that with our
the Prosper Africa Initiative.

re still not efficient at that.

inancing I mean grants, loans,

EXIM doesn't do equity. We
ut I think that's a way.

think the agency under your
need to empower staff to think

5 little bit.

MAN RUNDE: Let me just see if
on the phone first. Florie, are
u been listening to this?

R LISER: I have Dbeen, I have
t want to say Chairman Reed was
sort of the way things come
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together.
wad
that

we were

hepatitis in Afrx

g

expert in this
And ]
it up to things
which is true fqg
But
importance of
financial resou
across the whols
about diagnosi
diseases and the
also about prevd
And
communicable dij
mentioned are a
be looking at

those kinds of N

And
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here actually for a round table

outting together on combating

ica. And, you know, I'm not an

t all, but we were here.

just wanted to mention and link
that Juan Carlos was mentioning
r hepatitis and others.

they were talking about the

etting both the technical and

ces and support that's needed

range. They said it's not just

ng people with communicable

. coming up with treatment. It's

ntion.

then there's the issue of non-

eases 1n Africa as Juan Carlos

so rising. And people need to

1ot just treating diabetes and

CDs, but also preventing them.

guess I'll just end by saying
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that I was cony
here and talkin
they're doing th
companies are {
African nationfg
universal health
to nuts, I don't
sure, soup to
health challengs
SO ag
EXIM can do to s
to provide Dbott
services that Af
CHATH
MEMBH
could just say,
but this

now,

forward to getti

meeting. Thank
CHATH

Kusum? Paul?
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inced with companies that were
about the wvarious things that
At there's a huge role that U.S.
laying and could play to help

put in place the kind of
care system and the kind of soup
know, there's a better term I'm

uts approaches to some of the
5 that they face.
ain I'm ready to see kind of what

pport companies who are prepared

the products as well as the
rica needs 1in this area.
MAN RUNDE: Kusum?
R LISER: Thank vyou. And 1f I

I'm going to have to jump off

nas been excellent and I 1look
ng the readout of the rest of the

you so much.

MAN RUNDE: Thanks, Florie.
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MEMBH
from me. And I
you.

CHATH

MEMBH

think as everyorn
and I think whe
healthcare or 1
space. I thin]
these organizing
is important.

Howey
impossible to og
we've understoo
experience, 1s {

of the other thi

So d
transport from
transport to gg

There's a lot of

So
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R KAVIA: Daniel, no comment

too need to jump off too. Thank

MAN RUNDE: Okay. Paul?

R SULLIVAN: Sure. You know, I

-y

knows I represent Acrow Bridge

n I listen to discussions about

CT we're 1in the infrastructure

it's important that sometimes

principles of defining sectors

er, 1t's really 1n many ways

~rate in silos because from what

in our experience, our direct

hat without infrastructure a lot
ngs can't happen.

gribusiness depends on smooth

rural roads to mailin arteries of

to market. ICT, healthcare.

things that are interrelated.

5] we consider more refined
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d
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strategies for

always important

trees mentality,
interrelated ar
sustainable ecor]

CHATH
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I was just look

listening to thi
do, what can EXI]
And,
a couple of proj
when I was at (
clinics in Ghal
scanners. It al
But
presentation it
means money and
seven percent g

healthcare in ar

issue.
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pecific sectors, I do think it's
to maintain the forest for the

that we can see how these are

d help in that continuum of
omic development.

MAN RUNDE: Director Pryor?

TOR PRYOR: Thanks, Dan. Sorry.

ing back, and I'm sitting here

s and I'm thinking what can EXIM

M do.

you know, it just reminded me of

ects that we did back in the day

PIC. Things like mobile health

a and equipment related. CT

ways comes back to that.

then listening to this

's daunting because equipment

purchases. And 1f there's only

[ a population even covered by

y particular state it's a bigger
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So a

mean, what can W
how can we encou
back to our who
what they can thj
more special or

CHATH

great guestion.

our colleagues N

I acf
useful to have
somebody senion
somebody  from

17

implementers th

money and kind d
For 4

healthcare contxy

spending we

foreign aid in Af
doing so for abdg
It's
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ain, I think back to EXIM. I

-l

do in our small role, and then

rage the rest of government going

le of government approach to do

a4t makes what we can do that much

important.

MAN RUNDE: I think that's a

Let me just suggest and maybe
ave a view on this also.
ually think it would be quite

somebody senior from PEPFAR,

from Global Health Bureau,

CDC, a couple of the Dbig

t actually get chunks of this
f dole it out.

xample, there's a billion dollar
act to move meds around. We're
spend about $9 billion here in
‘'rica every year and we have been
ut 20 years.

lost

an enormous opportunity.
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We've made a 1
money, and for ¢

work, well, I
think speak to
make progress.
But
Africa. Are we
such a great paj
better place th
the Chinese?
question for ths
So I
to be thinking
Bank can play id
and the keeper]
interagency and
like this 1in a
kin

session to

Because 1t seem

and see how they

DIRE(
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t of progress Dbecause of that
cople to say foreign aid doesn't
hink Mr.

Negrette's comments I

over 20 years you can actually

ve've been a great partner to
yoing to be okay with having been
tner that now that they're in a
t they're going to go off with
an existential

I think that's

United States.
think one of the things we ought

about, thinking about how EXIM

let's get all the check writers

of the global health stuff

D
have a conversation with them

opublic session, maybe a private

| of push them a 1little Dbit.

to me we might hear from them
think about this.

TOR PRYOR: Could I just add just
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another compong
manufacturers of
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structure frien

Because I think

MS. N
have a small
clinics. Some

difficult becaud
they are -- we d
will take a trai
all the best hes

I Jju
companies that m

we need outreacHh

CHATH
MEMBH
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collaboration, 4
think 1f there
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nt might be including U.S.

eqguipment on ways that they can

his less 1level four hospital

ly and more mobility friendly.
that's a big part of it.

ARESH: I just want to say we do

usiness that does the mobile

rimes 1n certain markets 1t's

e of the size of the road. But

have companies in the U.S. that
ler or container and you can get
Lthcare.

t think there's probably other
So

definitely. Thank you.

MAN RUNDE: Eji?

R OKPA: 1I've got a question for

d mentioned about university

partnership or pairing. And I

S an opportunity to identify

npanies or hospitals, equipment
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And t

capacity for th
Because Africa 1
is what they wan
has trained mo

Africa other thsg

native Africans

major hospitals
field.

They
instance, my br

at UT Southwes
Nigeria all the

If 1
Southwest to
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hat will say we are interested in

rica.
hen each time an African country

thing say look at the list of all

teaching hospitals. And see if

relationship with them.

hen with that, that will give a

D

¢ loan or anything to be made.

$ about brand, and American brand

t. No other country in the world

te healthcare professionals 1in

n U.S. And so you have resident

in this country who are running

very sophisticated 1in their
would love to either take -- for
jther-in-law is a faculty member
i in cardiology. He goes to
Cime.
here's an opportunity for UT
partner, for instance, with
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The (¢

weigh what Afri
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here and had a

it the hospital
don't do this.

lot of medical tgf

all these other
it.

But 1

Africa, you knoy

not because they
when it comes tdg
that 1is an untg
companies can st
And they will
treatment can Dbg
the I

until sop

informing. By
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yeria said I want some equipment,
partnership it will facilitate.

ther thing is most people under-
ans have. My sister just came
urgery.

When she paid cash for

freaked out. She's like no, we

She's like what. And there's a
urism out of Africa to India, to
olaces. These people can afford

he way the data 1is reported on

, you say they're poor. They're
don't report their income. But
their health, and I think -- so

pped opportunity where American
ep in and create a partnership.

Because some of this

pay.
done in-continent or in-country

\isticated part of 1t needs

then through telemedicine they
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step in, because
a hospital dedi
staff to go fop
that 1f Amerid
hospitals want t

So th
helping EXIM 1idjd
will pay. They
MEMBH

Runde. Thank

i

H

presentation, t

turning. I'm 4

opportunities an
Bank, but along
triggered a thq
connections and
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0lished some relationship and
ir doctor.
are some other -- for instance,

ation, Chevron Foundation in the

do business would also want to
for instance, Nigerian NMPC has

cated 1in India Jjust for their

treatment. SO we can reverse

an  institutions, operators of

o do that partnership.

> pairing would be significant in

rntify who to make and they

will pay. Thank you.

R GOEHRING: Thank you, Chairman

rou, Juan and Annette, for the

le information. My wheels are

ninking about so many wonderful
J it may not directly be for EXIM
those lines I think you really
ught about wuniversities making
for all of us to develop those
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tay engaged.

nk it's a real opportunity to

‘rica, and that means we're going

ere. We're going to have to be

hat sharing of information, one

ou have up there in persistent
nk about TB and how we're trying
n developing countries.

we're starting to have a

rveloped countries because of a

tanding, engagement, and the

rmation. I think that's Jjust

> universities and the healthcare

work together to talk about

about treatment.
rery much appreciated all you had
I think when you think about
blitical instability that exist,
three, five

'vying those four,

you have some political stability
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o put in practice and develop by
stration.

aybe it will foster some more

rounding countries. Because it

ing. But thank you.

MAN RUNDE: Director Bachus?

TOR BACHUS: I'll just pick up

missioner said. And you said

ility.
hing that a lot of people that
with EXIM's insurance product is
cial risk as private insurance.
w this.

often specialized insurance

thew will come to EXIM because

-y

doesn't cover political risk.

roduct covers that. So we don't

vate market, but a lot of the

-y

supply is because of political

rven appropriation of changing

rorism.
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nctually cover the risk of

rrorists. So it's an important
on the other hand it doesn't
tion losses. And that's been a
twice when people didn't have

ce which most people do have.

L does -- it even covers currency
D .
MAN RUNDE: Thank vyou. Other

57
R BLUMENTHAL: I was struck by

P between income and healthcare

re the same thing in food. The
iet goes up with income.
also I wonder how much the

ren our system and Africa informs
nances.
r example, most of our healthcare

of life care, but when you have

f 19 and a half we might look at

hcare products, wouldn't we?
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FGRETTE: Because of etiology of

find for instance, malaria being

you find a lot of people from

’

start to rely on pharmaceuticals
ge their condition.

is reflected differently of

a different form of care. So

and pharmacies in Africa are the

ontact with a provider. 1In the
Drry.

MAN RUNDE: Other comments?
R WORKS: I'd like to know 1if

more we could explore in terms

or engagement 1n the process.

think of my project finance

example, I think of contracted

can we do 1in terms of lending

1l comfortable that, A, we can
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engage the pr

principal and
concessionary irj
long-term finang

So ]

sector would b

comments on that|.

MR. N
is that it's ver
relationships
could have an ec
economic  OpPpPOTr]
necessarily eas
financing.

Let 71
up a center for
J

could export

knowledge, facul
to set up someth

That

happen between

Cou

(202) 234-4433
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vate sector, but also cover

interest, even if it is

terms of being low-interest and

D

mean, leveraging the private
interesting if vyou have any
EGRETTE: Perhaps a couple. One

y difficult to turn some of these

well-established that

nomic opportunity into an actual

unity because there 1s not

Ir

space 1n which you get that

e give you an example. Setting

rauma training in which the U.S.

oth talent, by that I mean

what have you, and equipment

Cv,
ing like that.

is a conversation that would

let's say two universities, a
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university in th
And moving that
a space 1in whid
difficult

bec

programs do no
relationships
differently be
portfolio.
it's not a spacq

So c
these multiple

going on, thesq

already going orl|.

I did
how much the Un
health
global health co
million a year f

You n
that are pretty

[

have a sizable

Cou
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collabor
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o

v

b
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e U.S., a university in Rwanda.

14

conversation from that space to

1 financing could exist is very

use development corporation

have a door open for those

r activities to be funded

rause it is outside their

understood why they do it, but

for that.
eating an actual space to turn
relationships

that are already

multiple 1nvestments that 1is

a cost-opportunity analysis for

lversity of Utah paid in global

ations, paid the university,

llaborations was an outflow of $8

or the university.
ultiply that by 100 universities

much the same in the U.S., you

mount.
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SO —1
brought back
transactions. d

This

incredibly eluc
presenter is jud
So,

mobile units, or

via telehealth 4
well trained dod

you could actual

is a possibilityl.

It's
possibility. Wqg
works pretty
Intermountain Wqg

And W
be very difficul
setting. Afr

healthcare in di

referred to the
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and those relationships are not

into the regular economic

o that is an example.

type of conversation has been
ldating for me. The previous
L giving more opportunities.
what vyou were talking about,
having smaller clinics connected
nd you not having to have a very
tor in every one of them because
ly provide support to that, that

not yet a reality, but it's a

have it here in the U.S. and it
okay in the U.S. in the
st.

-}
=~

don't think that it's going to
t to translate that into another

ca has already invested 1in

fferent accounts. And Mr. Runde

jay healthcare service is getting
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imported.

And N
or $1 billion dg
health services|
abroad to have H

The

from India evern

services. Ang
facilities they
CHATH

global health as
a public health

Okay,
to have a 15-m

reconvene prompf

(Whexn

went off the red

11:30 a.m.)
CHATH

ask -— we're goit

the vice presids

Cou
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igeria alone spends $500 million
pending who you ask in importing

By that I mean sending people
calth services provided.

Fast African community imports

v year $100 million in health

they still don't build the

need. So anyway.

MAN RUNDE: So we need to see

a business opportunity, not just

issue. Right? Okay.

I think that's it. We're going
inute break and we're going to
ly at 11:30.

ceupon, the above-entitled matter

ord at 11:12 a.m. and resumed at

MAN RUNDE : Okay, I'm going to

g to be asking Amy Shinkman who's

nt of export credit insurance at
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EXIM Bank ang
agriculture dey
Agriscience to
agriculture in

Africa and EXIM

the floor over {

q

~

MS.
Reed, Chairman R
of the Sub-Sahan
Thank

opportunity to

little bit about

N

supporting agri
Saharan Africa.
So, 1
vice president
In

Division. m|

I8}

of Small Busine

short—-term insuy
Bank.

SO WS

COUH
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| Jennifer Billings, global
relopment leader for Corteva
help us look at the issue of

the context of agriculture 1in

Bank. So Amy, I'm going to turn

o you. Thanks for being here.

HINKMAN: Good morning, Chairman

inde, and the rest of the members
an Africa Advisory Committee.

you very much for the
present to you this morning a
my division at EXIM, how we're
ulture and how we support sub-
Yy position at EXIM Bank, I'm the
of the Export Credit Insurance
division we are 1in the Office

7

s and we underwrite all of the

rance policies 1issued by EXIM

> have about 2,000 customers.
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They can be eith
always insuring
terms of less th

So a
policies are pr
maybe 60, 90 day

of short-term r¢

of the sort of &

So it
also manufactun
foods, anything

your foreign bu
short period of
big capital equl

Thers
customers come t

So,
a small businesj
not feel comfoxq
their foreign buy
risky.

So they
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v exporters or banks. And we're
any export that's sold on credit
An one year.

tually the wvast majority of our
bably covering credit terms of
, something like that. So a lot

volving credit supporting a lot

read and butter of the economy.

includes a lot of agriculture,
ed goods, spare parts, other
that you would typically expect

rer to be able to pay for in a
time. So not a big project or
oment.

are three main reasons that our
b us for export credit insurance.
he first one is that especially

and especially in Africa might

table offering credit terms to

vers just because it's simply too

can come to us and we can cover
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that non-payment

Anoth
need to be abl
particularly

uncomfortable of
without some sopy
prefer to deal of
in advance tern
them to extend (g
And
business exporte
help getting fif
And a lot of tif
receivables are
finance them.
main reasons thd
In my
amount of agricuy
bigger sectors.
shipments that
shipments in thq
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risk.

er reason 1s a lot of exporters
e to offer credit terms, and
J.S. companies may feel

fering credit to their customers

t of insurance. A lot of them

. letter of credit terms, or cash

~

Pr

and our insurance can allow
redit to their foreign buyers.

then finally a lot of small

rs come to us because they need
\ancing for their export sales.
nes banks will require that the
insured before they are able to
So those are kind of the three
L people come to us.

division, we do support a fair

lture exports. It's one of our

So about a third of our

we supported last year were

agriculture sector.
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And 1
commodities, you
of thing, all t

produced agricull

So a
$2.5 billion in
were agriculturs

Also,
do offer slightl]
policies than if

is exporting an

bulk commodity w|

payment terms of

higher percentag
goods. And thi
farmers and groy

And
what we do in Af
really of all t

team.

We'rdg
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his is anything from -- could be
know, soybeans, wheat, that type
le way up to wine or other more
ture goods.

out $635 million of our about
exports supported by my division
last year.

in the context of agriculture we
y better terms on our insurance
So if someone

other products.

agricultural commodity that's a

D

do allow them to offer extended

up to one year, and we offer a

e of cover than we do for other
is really Jjust to support our
~rs here in the U.S.

hen I'll talk a little bit about

rica. It is a small smallest

le regions that we insure in my

insuring a wide variety of
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exporters all oy
look at our ship
percent to Asia,
Amer]

to Latin

everything else}

be probably a pr
25 percent.

But TJ
because I though
committee one p
been supporting
difficult sub-Ss3

I'11
initiative that
of countries tHh
region.

]

So,

with our Country

see that many
Africa have a 1d
CHATH
cou

(202) 234-4433

i

s

A
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cr the country. And so when you

lent volume it's approximately 25
25 percent to Europe,

25 percent

ca and the rest 1is sort of

And sub-Saharan Africa would

rtty smaller portion of that last

wanted to just highlight for you
t it might be of interest to the
rticular transaction that we've
for some vyears 1in a more
haran Africa market.
also talk a little bit about an
we've had to increase the number
at were open for cover 1in the
'm sure many of you are familiar

Limitation Schedule. And you'll

of the markets 1in sub-Saharan

t of X's.

MAN RUNDE: Can you explain what
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that is for Eart

MS.

Country Limitati

website. It's

all over the worn

So it

done by the inte

OECD. All cove]
the Board of Dirx
CHATIH

to export seeds
to how much you
that what you'rs
MS.
Limitation Sche
number. It's ¢
were open and fg
SO yq
Faso which I doft
I admit, 1if we'Hq

CHATH

Cou

(202) 234-4433
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h people?

HINKMAN: Sure. Yes. So our

on Schedule is available on our

really showing our cover policy

1d.

's based on the country ratings

ragency process as well as by the
policy changes are approved by

ectors.

but if I want

MAN RUNDE: Sorry,

to Burkina Faso 1s there a limit

can provide to Burkina Faso? 1Is
trying to say?
SHINKMAN : No. The Country

ule isn't going to give you a
bing to tell you what countries
r what tenor.

u would have to look at Burkina

't know off the top of my head,

> open or not.

MAN RUNDE: A Trivial Pursuit
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question. of
countries are md
them closed?

MS.

of them are clos;

of those marketg|.

been open in Sof

of the bigger m3
In

countries —-- yegfs
DIRE(

in 48 of 54 cour]
MS. {
DIRE(

universal across

q

~

MS.
initiative I wa
good segue into
of directors inf
Africa 1initiati

really a way to
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the 54 sub-Saharan African

st of them open, or are some of

HINKMAN: So, I would say many

d. There's different categories

I think for many years we've
and some

th Africa, in Nigeria,

rkets.

nany  of the more difficult
P

TOR PRYOR: I think we're open
tries.

HINKMAN: Oh, perfect.

TOR PRYOR: But the terms are not

those 48 countries.

HINKMAN: Right. So I think one

going to talk about it's a

rhat —— i1is back in 1998 our board
roduced a short-term sub-Saharan

re . And that initiative was

try to offer short-term cover in
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sub-Saharan Af
otherwise have 4
So b4

rating which wd

normally be abld

in those marketsg|.

Sincs
circumstances bd
cover, so only 1if
in certain of th
region.

SO o
wanted to brief]
we have in Libern

This

policy. So we

and said we want

get the commodif

a large trader
supplying I thi

largest flour mi
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ica markets that we would

cen closed in.
sically where the markets had a

s low enough that we wouldn't

to offer even short-term cover

1998 we have under certailn

en able to offer only short-term
my division up to one-year cover

» more difficult countries in the

e example of that that I just
y talk about now is a case that
ia so since 2014.

is under a letter of credit

nave a U.S. bank has come to us

to support export of let me

y —-—- hard red winter wheat from
in the U.S. And they are
k pretty much the only, or the

|1 in Liberia. And they're doing
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so with the supg
by a Liberian bg
SO w¢

of the Liberian
and U.S. expor
supported about
to Liberia. So
in what can son
region, difficul
CHATH
Thank you very 0
MS. B

having me here
exclted to
Agriscience as W
in Africa and
have to date ary
partnering with
So C

you who don't kri

legacy companies
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ort of a letter of credit issued

nk.

o're able to underwrite the risk
bank and support the U.S. bank
Her. And since 2014 we have

$40 million in exports of wheat
that's a success story we've had

etimes can be a very difficult

L country.

MAN RUNDE: So, thank you, Amy.
lWwch. Jennifer, please.

BTTLLINGS: Thank you so much for

with you all today. And I'm

e more with vyou about Corteva
=11 as our presence specifically

jur partnership efforts that we

iId how we're looking forward to

EXIM as well.

rteva Agriscience for those of

ow 1s the combination of the two

of Dow and DuPont. Corteva spun
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off in June of

launched as our

We 4

22,000 employees

So a very large,
About

in the U.S. and

of our sales hap

globe.

In Af

and

employees

that work on sal

And 1T

main product ar
and digital tool
And g

of those who pr

as a new company

within the food
products are so

food wvalue chaif

Cou

(202) 234-4433

T

!

K

»

K

I
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lTanada.

140

this past year. We officially
bown company.

re a $14 Dbillion company with
and presence in 140 countries.
truly global company.

50 percent of our sales happen

And the other 50 percent

en in other countries around the

rica we have over 1,000 permanent

housands of seasonal employees
s of our products.

should back up to say that our
ras are seeds, crop protection,
s for agriculture.
ir purpose 1s to enrich the lives
duce and those who consume. So
we're truly looking at our role
system and how we can —-- how our
t of the beginning of a lot of

s, and how that reaches all the
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way down to con

[

a lot of lives
In A
permanent emplo
smallholder farj
most people are
are critical t
reducing rural ¢
Last

row, global food

food security dsg

row. This 1s adg

We ar
hunger. And Af
the most. About

Africa i1s malnogy
One q

also said that

agriculture sect

impact on reduci

any other sectoxn,|
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umers and along the way impacts
nd communities.
I

frica like said about 1,000

ees. We also have 16 million
ler customers. And I think as
lready aware smallholder farmers
improving food security and
overty.
year, for the third year in a
insecurity increased. So global
creased for the third year in a
cording to FAO.
e back to 2010 levels of global
rica 1n particular 1is afflicted
20 percent of the population in
rished.
f the latest World Bank studies
for every dollar spent in the

or you get four times as big an

g poverty than a dollar spent in
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If v

poor, vulnerabld
it's in rural f
I'm very proud
technologies th
developed and rdg

We N
stations there
research statior
are developing

challenges.

Our

productivity for

increase. We'rsg
300 percent on

and Tanzania jus

different wvariet

And
obviously we
frameworks of
Africa. So at
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bu think about where the most

and food-insecure people live

14

And that's where
that Corteva comes in with our

ot are technologies that are

searched in Africa.

vve I think about 14 research

including the largest insect

on the whole continent. And we

local solutions for local

seeds not only increase

farmers. In fact, drastically
seeing yield increases of about
hverage 1in places like Ethiopia
t from a farmer switching from a

y to our hybrid seed variety.

should clarify as well that
work within the regulatory
11 of the governments within

he moment all of the seeds that

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

we market 1in Af

seeds. Althoudgf

have all the tod

We all

people don't tn

having a huge im

example in the
two examples.

One i

for hand weedi]

season to zero.

Zambia or Tanzan

ones out 1in the
it's a very back

And t

for that so thaf

resources to mu

activities.

We all

that are EPA Gy

pests 1including
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rica are hybrid seeds, not GMO

1 we would like to see farmers
ls in the toolbox in the future.
lso market products that maybe
aditionally think of as really
pact on lives.

I'll give you an

crop protection space, actually

-

)

herbicides that reduce the need

g from four times a cropping
So you can imagine a place like

ia. Women and children are the

cornfields hand weeding. And

~breaking, terrible labor.

his product eliminates the need
they can devote their time and

h more socioeconomic productive

|so have some amazing products

cen Chemistry Award-winning for

fall armyworm which has been a
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huge pest 1in

devastating cro
across Africa.
And n
afflicting Kenyd
Africa we have ¢
On dil
just offering dj
we are working
companies like
Vodafone to plug
Becatl
proliferation off

Africa and Asia

a business case

that's solely ¢
farmer customer
We arn

in partnershig
including the

partnerships wi
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Africa and caused a lot of

b loss, particularly for corn

bw with the locusts that are also
in particular and other parts of
roducts for those pests as well.
yital we are at the moment really
gital products in the U.S., but
O partner with organizations or
Safaricom that's a part of
into existing digital platforms.
se there is this large
new platforms across places like
that, at the moment there's not

for us to develop a digital tool

edicated towards a smallholder

segment.

e also working quite extensively
with other organizations,

J.S. government. So we have

h USAID, USDA, the Foreign Ag
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We 'vd

for about a yead

another two yea

before we're s¢
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I sh
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cpartment through the embassies.
few examples of those.

nzania right now we're working
the flagship Feed the Future
afaka where we will be reaching
der farmers.

already been in this partnership

r and a half and it has about

s to go. And like I mentioned
eing those wvery drastic yield
the improvements to labor
ould also mention with weeds
well, all of our products have a
well. So you can 1imagine that

ete with plants, they suck 30

er out of the ground.
o 1f you could eliminate those

ate 30 percent of the need for

bur seeds are designed to Dbe
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climate adaptiveg.

where farmers a

our Seeds are

develops later 1

moisture by the

Moisture causes
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the climate adagd
as well.

I am
Corteva becaus
agriculture comp
day. We spend

development.

Techr

career 1in global

for USAID beford
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global food secu
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So for example, in Tanzania

re facing long, heavy rainfalls

designed so that the corncob

n the season so it's not full of

time it's ready for harvest.

fungus which leads to aflatoxins

ncer and stunting. So not only

tive part, but the health impact

particularly proud to work for

it is the U.S.

\LZ

largest

ainy. And we are innovating every

4 million a day on research and

ology I've worked my whole

food security. I used to work

I joined Corteva. And I firmly

hnology 1is the key to achieving
rity and reducing global poverty.

rs in Iowa and Indiana and

achieve huge increases 1in yield
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1 health and better resistance to

re dedication to their farming.
mer in Iowa or Indiana is Jjust as
armer in Kenya or Tanzania. The
arginally different, but really
lere there's change is around the
ies.

f my favorite anecdotes that I've
cently in venues like this 1is
heard from Ambassador Kip Tom

bassador to the UN food agencies

1ld a story at a dinner a few
e keeps a hand plow in his foyer

in Rome. And that hand plow was

late 1800s and wused Dby his

his family farm in Indiana up

randfather is in his 90s. Still

he wants to get out of the house

n the farm he goes out and sits
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ch with his iPad to check on the

tractor that's sending back

precision data, and giving him

rtion that he could never have

possibly achieved from a hand

st in a relatively wvery short

the U.S. has advanced 1in

14

wnologically. And those same

nd can be delivered more to

~s such as those in Africa.

're excited to and the last

asked my colleagues and it turns

ing over $1.5 billion of seed and

products from the U.S. each year.

MAN RUNDE: To Africa?
ILLINGS: Not to Africa alone,
ally. To Africa, I think that's

of those exports.

MAN RUNDE : Three hundred
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ILLINGS: I'll trust your math

MAN RUNDE : Jennifer, thank you

you were at AID before this and

ur you have a really

career in agriculture and

food security.
rhink about places like Uganda or

could get its act together, a

tan. Like we're going to need a

new American heartlands. We're

create sort of a series of new
meet the challenge of feeding 9

And Africa I think can be a part

government spends

a year on Feed the Future and

uff at AID. So you were at AID.

how do we get how do we

that spend into leveraging sort

technological breakthroughs of

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

fabulous compani

Bank play 1in

assignment here
MS.

think first of

Feed the Future
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cs like yours, and how does EXIM

that? What's our homework

5t EXIM Bank given all of this?
BILLINGS: Absolutely.

So I

11 the whole methodology behind

was genius, that it was —-- from
designers of Feed the Future
e private sector led, market-

opment 1is an imperfect science.
do they always do it right? No.
part Feed the Future, value chain
are designed very well to engage

or.

hrough things like working with

ndvisors. So small rural
t are carrying a variety of
t Corteva we want farmers to have

Jon't want that rural agridealer

rteva products. We want them to
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products.
think that USAID is doing a very
ging companies like ours as well

panies and other competitor seed

~

as well to make sure that we're
hand in those programs so that
ends the interventions and the

he private sector in those

n't just evaporate. And I think

ot to be said for that.
nk with EXIM, I'm really excited
e can increase the trade of our
1se with volume comes reduction
cconomies of scale we can reduce

en 1s passed on to those farmers.

would love to see where we can

reduce risk, to in emerging

ve are absolutely present and

and

uce the cost that then is passed

well to make those products even

NEAL R. GROSS
T REPORTERS AND TRANSCRIBERS
1323 RHODE ISLAND AVE., N.W.

WASHINGTON, D.C. 20005-3701 www.nealrgross.com



www.nealrgross.com

more available.

CHATH

MEMBH
Chairman. Thank
for the informg
morning.

I do

that I do actuall

make better dec]
MS. H
MEMBH
varieties and gf
mitigate a lot d
And
digital tools to
1likd

it's much

gentleman that sij

and collects in|

rate technology |t

seeding, but fef

different soils.

COUH

(202) 234-4433

formation about seeds,

152

MAN RUNDE: Commissioner?
R GOEHRING: Thank vyou, Mr.
you, Jennifer, thank you, Amy,

tion and the presentation this

nave to share with you, Jennifer,

[ ly utilize one of your apps to
sions on my farm.

ILLINGS: Excellent.

R  GOEHRING: It helps with

rnetics, and it certainly helps

f different issues out there.

[ do Dbelieve that 1looking at

b often people think about, well,
you had described with the
ts out with his iPad on the porch
variable

rhat's being applied for not only

rtility and adapts and looks at
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t's other things. And it goes

bp that helps you make better

the microclimate you're in, the

ling with, their ability to start

r crop protection tools.
you look at the U.S. I think
L story to tell that the rest of
wants.

and if

you think about from 1996,

what happened in 1996 the

lotechnology. We began through

tices, systems, conservation
vwving 100 billion tons of topsoil
wind and water erosion in the
And that's since 1996 every year.
ing.

of what we can do to develop a
other countries by helping them
in world

forward feeding the

are many wonderful
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lthough it shouldn't be a threat
farmers sometimes it's perceived
as we help others get a better
y a little more self-reliant they
petter trading partners as we go
produce different things and we
nsibility to our community, our
world.

ipplaud many things that Corteva,
inies do to help our farmers here
Ates,

but also in North America,

SO

TLLINGS: Thank you.

MAN REED: Thank you for joining

life not only did I work on non-

ease, but also on the topic of

ulture. And that's Dbeen a

really want to thank Amy and the

Division at EXIM, even 1n my

irings noted that ag was very
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to substantially
be able to feed

Also,
resources in ouqy
lot of 1land.
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businesses to bdg
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transportation
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to take China hsg
And H
outs that we nee

of $135 billion

Cou

(202) 234-4433

Kl

q

F

1d.

including

I

155

going to go from a population
it by 2 billion, from 7.8 to 9.8
now and 2050. And we have got
increase our food production to
the planet.

we have a lot of great food and
country. We are blessed with a
And we want to help our U.S.
I.S. companies including small
able to export more.

f course transportation is key
And we make

some great

refrigeration. It's
think vyou were here earlier
ed about we have this new mandate
ad on on China's terms.
iotechnology is one of our call-
1l to do as we focus on 20 percent
Do you have any views on what
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in Africa when i1t comes to

orteva and other U.S. companies
t get a handle so that African
great products instead?

TLLINGS:

Absolutely. Thank you

at dquestion. I think vyou're
re that Syngenta was purchased by
rnment I think about a year and
is in Africa.

nta very active

so, a lot of the infrastructure
inese government 1is involved 1in
wn type agreements 1s related to
u think about roads, and ports,
onnect markets, there absolutely
agriculture.

nk that there's also a sentiment
1 my colleagues that there is a
ustomers and governments to work
ies.
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realize that U.S. companies come

»t of values and ethics, and that
still exists today in Africa.
's not a level playing field, I
me point that preference might
or other

cost considerations,

so think that there's a huge
nterfeit agriculture products in
f Chinese origin. That's a huge
1d other companies, and obviously
who are expecting one thing and
ompletely different, including
ucts that copy our branding as
very unsettling.
s where tools like EXIM I feel
Because anything that the U.S.
b to help level the playing field
s and to help reduce some of the
in emerging markets so that we
> markets and in partnership with
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ries as well I think is a very
iuse absolutely agriculture 1is
I have seen that the Chinese

rerested in in Africa and I don't
ng to go away anytime soon.

MAN RUNDE : I think China sees

Anary.

ILLINGS: And not Jjust China.

le Eastern countries who are

rchasing large swaths of land so

ow food on them and immediately

rom my perspective that -- given

re Africa 1is, that's pretty

mean there's a component of it's
1d all that stuff too, but I feel
lot to be said for working on
in African

tic agriculture

1 as fair export arrangements for

MAN RUNDE: Director Pryor, do
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a comment? Others?

R OKPA: Hi, Jennifer. Thank

esentation. My question really

Africa. There's a lot of waste

'k  of storage facility that

llce cold storage or the dry part

n you also have transportation,
to market.

at do you think would be a way
es to assist in that? The food
ra 1s huge. You travel Dby the
resh produce being sold by the
a few hours, it's thrown out.
at 1s a significant opportunity
n Import Export Bank has been
.S. company that can come in and
bpp of storage facilities where
n go in small leased spaces and
ducts so that they can sell it.
is there value-add?

then any

just the raw part of the food.
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bcessing to be able to -- I know

ca, what can come back into U.S.

)

able to make it to the U.S.
have any thoughts on those?

ILLINGS: Yeah, sure. So first

ms of the food storage us as

very much an inputs technology
hat's why we love partnerships
partner,

we can bring in the

other organizations bring for

of the whole market system.
rcess to credit. We're not a
y bringing in bank partners and
it can really help with that.

st-harvest storage and handling
s a huge component. There's no
mers growing much more with our
can't get it to market properly
rases 1n income from their sales.
and market

on transport

ry important. And that's where
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in lots of different partners,
We work very closely with John
5 we work with Land O'Lakes as
has a feed company that a lot of
d for animal feed. I could give
es of how we're linked into the
and working and leveraging the
rtners.

did want to also mention what

Xxperience previous to Corteva in

ge 1s some the need for

1 areas of agriculture.

lnnovation in storage is just as

novation 1in seeds. Take for

S bags that were developed by

rsity, the double-walled
led bags that can store grain
rhe pests in and the moisture in.
eloped through a USAID grant to
y here in the U.S.

seen a company that also received
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\at was able to retrofit an air

any space to turn it into cold

small business Colorado company
Cold and they're doing this cold
Guatemala to store green beans

pbly buying in Trader Joe's this

pretty amazing that these

can come 1in with innovative

I think it takes training and
re we love to partner with USAID
se that kind of training about
rage 1s not going to come from

got to come from those other

the last question oh, food

re also part of a platform called
Solutions that's a consortium of
nd General Mills and others that

ty-building for African food
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se a lot of it is demand-driven

nges. So if we can build the

ran food companies to process and
into the local market or for
ieficial to our farmers as well
cs a market for their products.

we are partnered with food

or example, in Nigeria we have a

th Flour Mills Nigeria which is
rian food company.

ork with lots of other food

1 where our products are inputs
mers grow are 1inputs for their
R BLUMENTHAL: I don't know if
v, but from what I hear from the
1e reasons why they prefer EXIM
that you all --

What's GSM-1027

MAN RUNDE :

R BLUMENTHAL: Oh, SOorry.

xport credit guarantee program.
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willing to do more of the due

e foreign Dbanks whereas USDA

these small transactions that

tive to do that kind of work.

ennifer, you raised sort of the

always have with development

1at smallholders are the solution

always argue it's actually the
agriculture 1s subject to the
le just like any other industry.
ity correlates with the size of

rs. And so does everything else,

alth and everything.

hat involves so smallholders

ocial/political problem to deal

untries. It's very hard to get

ble to afford technology as

obuld say would be one thing.
rms of Africa, by the way, we had
rth of seed sales to sub-Saharan
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And that was up 14 percent.

redominantly export wheat and
11d probably export more except
parriers that we encounter and
nk the President's initiative to
agreement with Kenya could very

ur commodity exports.

nverall sub-Saharan Africa 1s a

et for us from this standpoint.
ur export sales were down due to

I everything, our exports to sub-

rre up 21 percent. And they were

in the first quarter of this

is a growing market for us. I

Reed focused on biotech and

re input side, and I really think

opportunity is.

cularly we have our input

AGCO and Deere and everything.

ucking wind right now. And they
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needed.
hought I would give just from

region. If we look at Brazil,

lture has been booming. And if

vhen the Earth was Pangaea, one

Brazil was basically tucked up

Africa. And so the soil types

1ifference 1s that West Africa

consistent moisture. And the

nvestment in the region is

t could be said for other parts
L.

are Just thoughts. I don't

re the problem of land rights and
just 1n terms of what the region
at we could supply I'd probably
t side.

ILLINGS: And Just to clarify

lder farmers, we don't work with

ers. We work with we define
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rrs as 10 hectares or less. But

nostly working in the 5 to 10
th smallholder farmers.

agree with vyou, economies of
But the reality of today is
jority of farmers in Africa are
ers.

order to graduate them to be
rhey need technologies. And they
yctices. And that's the only way
get that graduation scale to
b see those economiles of scale.
Just to clarify that as Corteva
rk with all levels of farmers.
all 1levels of

partners with

ct, we are currently designing a

ambia with USAID that's related
emergent farmers. So farmers
the 30 to 50 hectare scale that
ld consider to be more of those
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huge driver o
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And
almost exclusiy
because that's {
And (
agree. We act
USAID's name a
included on maj
USAID project.
That|
was a very 1im
nothing else to
have all the tdg

going to Supyq
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technologies  tl
direction.
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le because we do see that as a

food security and ©poverty

1, absolutely.

n places like South Africa we

cely work with larger farmers

he market at the moment.

n the biotech side I completely

ally I know I've mentioned

Llot, but we have recently been
v proposals for a $70 million

s a biotech project that I think

ortant political statement if
say that USAID wants farmers to

ols in the toolbox and they're

ort the regulatory enabling
d the development of new
at might drive us in that
R BLUMENTHAL: Thank vyou. And

we are getting much closer to
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biotech approval
Kenya, whatnot.
CHATH

question for Gar

So, Gary used t
prior administra

of USDA and thei

g
.

And
now trying to g
better cooperat
Perdue vyesterda
aiming to get hi
can really share
government.

And
Commissioner G
National
Agriculture. W
your meeting in
the

important,

federal and locd
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in other countries, Uganda,
So we're getting closer.

MAN REED: So I actually have a

y and also to inform our staff.

be chief of staff at USDA in a

Tion and so you know the workings

r programs.
o we are working with USDA right

rt our arms around how we might

D

together. I saw Secretary

y at the White House and I'm
m to our annual conference so we

our commitment across a whole of

great groups like what
ehring 1s now chairman of,
ation of State Directors of

h

look forward to presenting at

» couple of weeks. But it's very

whole of government, state and

L.
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But
so well, you wo
for USDA staff
country's exporf
on the spot.

MEMBH
And by the way,

the communi

ag
outreach to thern

I he
industry like I'

already doing md

It's
Foreign Ag Ser]
countries in si

There's no footj
hasn't been the
And
USDA inform the
we've heard her

great from putf
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hat advice, since you know USDA
11d have for our EXIM staff and
L0 be able to be helpful to our
Prs?

And I don't mean to put you

R BLUMENTHAL: No, that's good.

I want to say that as I talk to
y, this agency has done more
than I've ever seen before.

r that EXIM has spoken to the
re never heard before. So you're

re than most.

hard to say. If you look at
rice I think they're 1n five
b-Saharan Africa. That's 1it.

rint there because there really
commercial interest.

ln many respects, 1it's helping

industry about everything that

today. I mean, this has been

ing the region 1in perspective
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about how -- it
land of the futu
joke.

And

to happen, but
data that it is
has gotten out
communication w
USDA could do sg

Certs
diversifying awj
should 1increas¢q
region.

DIRE(
mentioned USAID.

our contact wit

know him?

CHATIH
EXIM Bank?
DIRE(Q
H-Y-D —-
cou
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reminds me, Brazil was always the

re and it always will be, was the

1t's always been Africa is going

when. But we know now from the

and that message I don't think

yet. And we Jjust need more
jrk. And that's probably where
me work.
iinly the interest in
iy from a single market, China,

the interest in the African
TOR BACHUS: The Chairman

Hyder, is it Syed? Do you know
hh USAID? Do you know? Do vyou
MAN RUNDE: The liaison with the

TOR BACHUS: Yes. It's Hyder,
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CHATH
legislative and
DIRE(
all knew him.
CHATH
from AID so she
MS. B
years ago.
DIRE(
last name is S-Y
Board meetings.
advantageous forx
him about our Ad
CHATH
think 1it's a g
larger issue aro
about each of t
have the State I
in the room, th

Future in the rdg

I thi
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MAN RUNDE: Someone 1in the

public affairs probably.
TOR BACHUS: I didn't know if you
MAN RUNDE :

Jennifer just came

knows AID very well.

ILLINGS: Almost two and a half
TOR BACHUS: I don't know —- his
E-D. Anyway, he attends all our

It would probably be, I think,
USAID and for us if we notified
visory Committee meetings.

MAN RUNDE:

Director Bachus, I

od point. I think there's a

ind agriculture. As I'm thinking
lese 1t seems to me we ought to
cpartment Feed the Future person
> AID point person for Feed the
om.

nk Ambassador Green who leads AID
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is really -- se
the right USD:
Service. Let's

about agricultun
The
interagency. EX
You guys have ju
it out for a dri
And
going to need to
and others to 1
advantage of thqg
So I
your point abol
interagency incl
DIRE(
thing, and this
U.S. Latin Ameri
And we had six

the Latin Ameri

to Atlanta for f
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rs with agriculture. Let's get

person, Foreign Agriculture

get them all in a room and talk

-l

in Africa.

rheme across the day has been

TM Bank is an enormous checkbook.
st gotten a Ferrari so let's take

Ve .

t seems to me that but we're

kind of bring our friends at TDA
he table to kind of take full
Ferrari.

I think

think, Director Bachus,

t how can we work across the
uding AID is a good one.

TOR BACHUS: And the other
is just because I attended the
ran Chamber in Atlanta yesterday.
r seven of the ambassadors from
an companies that actually came
hat meeting.
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And

with them when
America.
MS. H
DIRE(
businessmen thd
nothing about E

g

were coming up
But
country there 1

that country ths

(Simu
DIRE(Q

could network wi]

see 1f the U.
attend some of (g
CHATH
mean we're very
on the SAAC runs

But
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II'm sure you worked very closely

you were assigned to Latin

ILLINGS: Yes.

TOR BACHUS: There were several

re yesterday who knew almost

IM. So after the meeting they

nd seeing.

rhe contacts there, with each

L

a person with the Chamber in

t's with like Oracle and others-

ltaneous speaking)

TOR BACHUS: another which we

th them. And maybe even invite

S.-African Chamber would like to
ur meetings.
MAN RUNDE: That's great. No, I
fortunate that Florie Liser who's
the Corporate Counsel on Africa.

also think we could of course
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invite to the pu

the Africa Burg
thanks so much.
DIRE(

this. If you H
very lmpressive.
MS. H
DIRE(
did vyou serve
Afghanistan therq
MS. H
DIRE(
MS. H
DIRE(
Afghanistan?
MS. H
months, and then
over our base a
over on the Pakl

Iranian border f

DIRE(
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lic meeting the U.S. Chamber and

au. Thanks, Director Bachus,

TOR BACHUS: But I want to say
it's

adn't read Jennifer's bio,

I'm just amazed.

TLLINGS: Thank you.

TOR BACHUS: And could I -- where
in the Army? Were vyou 1in
e ?

ILLINGS: I was, yes, sir.

TOR BACHUS: I suspected that.
ILLINGS: Yes.

TOR BACHUS: When were you in

TLLINGS: I was in Herat for six

ISAF, the Italians came and took
iId I moved to a FOB in Mitarlam

stan border. So I went from the

o the Pakistan border.

TOR BACHUS: Thank you for your
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service. You kn

with veteran-owrn
CHATH

service.

We're now

statements. Thi
you have been pg
So

statement. T

now. So if vyo

microphone 1is {
opportunity to d
Okay,
is great, this
to kind of go goi
times. That's
that's good.
So, (

been tasked to 1}

Board on Africal.

important to hea

this day of very
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bw, we're under a special mandate
cd companies too.

MAN RUNDE : Thank you for vyour

er, thank you. Amy, thank you.

ve need to go to the public

s is a public meeting so many of

tiently waiting to make a public

want to give this open mic night
1 want to make a statement the
here. And so I give you an
O that.

don't all rush up at once. This

s good. Okay. Well, I'm going

ng once, going twice, going three

great because I'm hungry. So

an I ask Director Pryor, you've

e the point person for the EXIM
I just think it would be so

r from you, Director Pryor, after

useful commentary and insights.
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this letter a
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TOR PRYOR: Thank you, Dan. And

say that, like many of you in

re a passion for Africa and all
ities that it holds for both
continent.

ank you to all of our presenters,
think we took an important step
g a letter to Chairman Reed on

tgrate with other U.S. government

111 the vision on Prosper Africa.

e I speak for my colleagues on
say we look forward to reviewlng

1d working closely with our

leagues to open markets for

ses first and foremost, which in

w Africa's middle class, and

lness climate which in turn can
stimulus and opportunities for
the

mployed individuals across

s Frank mentioned earlier that
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number is fairly

a PowerPoint prsg

Congy

direction to foc
to sub-Saharan
directed this 4
including biotd
energy.

Our ¢
information aboy
healthcare, agrj
growth opportu
indeed on the wh
areas of Americg

So
mentioned at thd
Saharan Africa
growing economi
billion consumerq

And
role in

pivotal
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daunting when you look at it on
sentation.

ess has given EXIM explicit

1S on supporting American exports

Africa. And more recently

yency to lean in on industries

ch, biomedical, and renewable

resenters today shared important

- their areas of expertise. ICT,

culture, all provide tremendous

ities in sub-Saharan Africa,

ble continent. And they're also

n leadership.

LO recap, as Chairman Reed

beginning of our meeting, sub-

s home to 6 of the 10 fastest

rs 1in the world with over 1
5 .

it's poised today to play a
the global economy. So won't we
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make one of the

Acceq
including satel
equipment, agri

play key roles
grow their econd
health and well-

We hd
importance of cdg

for U.S. busines

undersea cable f

an exciting timd
one of those £

conversation carf

Wheth
startups or
entrepreneurial
approach 1s cn1

partnership to I
Juan

highlighted how
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best partners for Africa?

S to high-quality hardware
lites, health c¢linics, medical
ulture goods and services will

]

B

L

F

n ensuring Africans are able to

mies, fight poverty, improve the

pbeing of their communities.

ard from Mr. McCosker about the

nnectivity and the possibilities
es, everything from last-mile to

O better use of spectrum. It's

for ICT. Indeed it's probably

undational elements that every
stem from.
er they're new entrepreneurial

established entities with

spirit, a whole of government

itical for a U.S.-Africa ICT

loom.

Carlos Negrette, Mr. Negrette

challenging healthcare is on the
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continent, how
with initiatives
play a role movi
We I
opportunities
Healthcare 1is a
concern.
And
Billings. And
half your prese
know I missed sdg
we can catch up
But
catch and what
employing technd
thank vyou for
versus American
I

th

preaching to thd

day out. It's
about. It's s
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(202) 234-4433
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nuch progress we've made anyway

like PEPFAR, and how EXIM can

ng forward.
st need to identify what those

are for American industry.

global opportunity, not Jjust a

finally, we heard from Ms.

'm sorry that I coughed through

tation and left the room ,so I

me valuable information. I hope

later.

|t Just seems that what I did

I kept hearing most was that

Llogy can be a game-changer. So

your comments also on Chinese
oroducts.

ink to use the phrase vyou're
choir. We hear this day in and

something that we think a 1lot

pmething that Congress has now
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that level play
can play an impdg

So 1irj
countries are in
represent a marl
directed EXIM {
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million by 2035\

Clearny
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a closer look at, as Chairman
arlier.

loved your comments also that

ry, American business provides
ality, and we're transparent
rocess. And really, we do need

ng field and that's where EXIM
rtant role.

conclusion, sub-Saharan African
portant partners to the U.S. and
et that Congress has explicitly
b focus on and for good reason

rce population growing to 910

ly economic security 1is tied to

y, and indeed, global security.

to hearing from the committee
support economic growth through

f American goods and services

upport sustainable economic

he continent.
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And 1
increase opporty
of age on the cdg
So I
I'll turn it bad
I am excited ab
going to have wi
And
participating
information.
members,

thank

we talk about

opportunity we

together to

n

businesses take

So thank you vern
CHATH
Pryor. Thank yQg

and all of you f
This

Africa 1s not arf
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ot only support U.S. Jjobs, but

nities for those that are coming
ntinent and will need jobs.
think that's how I'll conclude.
k to Chairman Runde and say that
but the next conversation we're
th the subcommittee.

hank you again all of you for

oday. This was 1incredible

And including our audience

ou for listening. The more that

these issues the greater

xpose and the more we can work

ce Africa succeed and U.S.

advantage of this opportunity.

y much.
MAN RUNDE : Thank you, Director
1, Chair Reed and Director Bachus

or staying. This was a lot.

is not an elective for us.

elective. We need to see it as
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an opportunity.
part of it.
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relationship w
advantage of it
private sector
opportunity an
collectively.

But ]
cut out for us.
recommendations
well as the conv
in the subcommi
that 1t's somet]
doing 1s to hel
that 1it's a ve
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EXIM Bank is going to be a key

ed to have a different kind of a

th the interagency to take

But we also need the American

to see Africa as a business

we have to work on that
think that the SAAC has our work
We'll be putting together some
based on this conversation as
rrsation we're going to be having
rtee later today. And we know
ing the Congress wants us to be
o the EXIM Bank in making sure

y active and even more active

know there's lunch going to be

e, I think, in the other room.

1 for being here and please join

L1 the speakers.
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eupon, the above-entitled matter

ord at 12:23 p.m.)
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