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Adept Technology Inc., San Jose, California

“Ex-Im Bank’s
loan facility
demonstrates to our
customers and
suppliers that Adept
Technology has the
financial resources to

deliver on its

strategic objectives.”

John W. Schwartz
Treasurer, Director of Finance
and Chief Accounting Officer

I ntelligent automation is an emerging

technology that is still only beginning
to be applied in the many industries
where it can lead to new advances and
increases in productivity. The world-
wide market for this kind of technology
is growing rapidly — along with the need
for working capital to meet the demand.

In FY 2001, Adept Technology Inc.,

a |leading manufacturer of intelligent
Jtomation, began using Ex-Im Bank’s
orking capital guarantee. Through the
usiness Credit unit of Tyco Capital,
dept Technology obtained a $25
illion working capital line of credit,
L0 million of which is guaranteed by
x-lm Bank.

Adept Technology, headquartered
| San Jose, Calif., designs, manufac-
res and markets intelligent automation
ymponents and solutions used, among
hers, in the telecommunications, fiber
stic and semiconductor industries
iroughout the world. The company’s
bots, controllers and software prod-
:ts are used for small-parts assembly,
aterial handling and ultra-precise
‘ocess applications.

The company is using its increased
working capital to build capacity in
the area of sub-micron intelligent and
flexible automation solutions for the
photonics industry. In October 2001,
Adept Technology acquired Chad
Industries, located in Orange County,
Calif., a company with extensive experi-
ence in developing and building stan-
dardized precision workcells based on
Adept’s products.

Founded in 1983, Adept’s manu-
facturing facilities are located in the
United States in San Jose, Livermore
and Santa Barbara, Calif., and in Tucson,
Ariz. The company has approximately
450 U.S. employees.

Tyco Capital, formerly known as
The CIT Group, is a leading global
source of financing and leasing capi-
tal. Tyco Capital, headquartered in
Livingston, N.J., is an adviser for com-
panies in more than 30 industries and
manages more than $50 billion in
assets across a diversified portfolio.
The Tyco Capital companies are sub-
sidiaries of Tyco International Ltd.

Tyco Capital is also an Ex-Im Bank
delegated authority lender and was
among the top 10 lenders providing
Ex-Im Bank-guaranteed working capital
loans in FY 2001.
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