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Sub-Saharan Africa Initiative

Ex-Im Bank is committed to building U.S. trade with sub-
Saharan Africa by encouraging U.S. companies to establish 
relationships with African buyers and increase their export sales 
to this developing region.

FY 2010 Sub-Saharan Africa Support

In FY 2010, Ex-Im Bank authorized a record $812 million to 
support exports to sub-Saharan Africa – $767 million in export-
credit insurance and loan guarantees and $45 million in working 
capital guarantees.

The Bank provided financing for U.S. exporters in 10 sub-
Saharan African markets: Democratic Republic of Congo, 
Eritrea, Ethiopia, Ghana, Kenya, Madagascar, Mozambique, 
Nigeria, Sierra Leone and South Africa.

Building Relationships with African Institutions

At the end of FY 2010, Ex-Im Bank renewed its $1 billion 
Nigerian banking facility allocated among 14 banks. The Bank 
has increased authorizations in Nigeria since the facility was first 
made available in 2006. 

Throughout FY 2010, Ex-Im Bank staff participated in 
international and national conferences highlighting the benefits 
of the Bank’s financing available for sub-Saharan Africa. These 
included Corporate Council on Africa events: the 2009 U.S.-
Africa Business Summit and the 2010 Infrastructure Conference.

Ex-Im Bank engaged banks and other financial institutions 
based in South Africa as partners and initiated a formal dialogue 
with the Export Credit Insurance Corp. of South Africa to 
create co-financing opportunities for regional development in 
support of U.S. and South African exporters. Ex-Im Bank also 
has established partnerships with Angolan banks and public 
institutions.  

Coordinating with the Other U.S. Government 
Entities

Ex-Im Bank coordinated efforts with the U.S. Foreign Service, 
Foreign Commercial Service of the Department of Commerce 
and other U.S. government entities to encourage economic 
engagement pursuant to the African Growth and Opportunity 
Act (AGOA). 

Chairman Hochberg spoke on a panel at the 2010 AGOA 
Forum in Washington, D.C., in August 2010. The presentation 
concluded with an Ex-Im Bank signing ceremony with 
Ethiopian Airlines for commitments totaling more than $1.6 
billion to support the export of Boeing aircraft and General 
Electric spare engines.

In FY 2010, Bank business development officers traveled to 
sub-Saharan Africa and participated in trade-related events with 
the Foreign Commercial Service and the State Department. 
Countries visited include South Africa, Nigeria, Kenya, Ghana 
and Mozambique. 

Bank staff also met with sub-Saharan African buyers at U.S. 
trade shows sponsored by the Foreign Commercial Service and 
the State Department. These were Agconnect 2010 in Orlando, 
Fla., the Big Iron Farm Show in Fargo, N.D., the Offshore 
Technologies Conference in Houston and the Great American 
Truck Show in Dallas, Texas. 

Ex-Im Bank joined U.S. Trade and Development Agency 
reverse trade missions, including the October 2010 Partners 
in Aviation Conference. These events promoted U.S.-
African trade in sectors, including transportation, energy, 
telecommunications, information technology, agriculture and 
health care.

The Bank participated in the Africa Access Forum, sponsored 
by the U.S. Embassy in Portugal, in support of trade among the 
United States, Portugal and Portuguese-speaking African countries.

Financing U.S. Firefighting Trucks to Ghana

For the Oshkosh Corp., a major sale to Ghana in FY 2010 – 
assisted by Ex-Im Bank – couldn’t have come at a better time.

Four Oshkosh subsidiaries, including Pierce Manufacturing 
Inc. in Appleton, Wis., are supplying the Ghana National Fire 
Service with 121 firefighting vehicles and other equipment, 
thanks to a $41 million Ex-Im Bank-guaranteed loan from 
Société Generale in New York. The exceptional eight-year 
repayment term was essential to the successful bid for the 
contract.

The U.S. exporter, Project Development International Inc., is 
a specialized project-management firm and a small business 
in Dunedin, Fla.
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